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THE FINANCIAL SITUATION. 

There has been a Gecided change in the outlook on 
Wall Street during the past week. That is to say, prices 
have given way, and the incipient speculative movement 
has collapsed. This is the result, not of any unsettling 
event abroad, nor of anything of a very surprising char- 
acter at home, but solely because of a sudden withdrawal 
of the support which, for the past three weeks, has been 
extended to certain classes of securities. Had that sup- 
port been continued, doubtless the situation would have 
remained unchanged. But as we intimated last week, the 
movement was generally felt to be wholly artificial, it 
received no encouragement from, but excited the distrust of 
Conservative classes, and the “pegged” stocks had therefore 
under the circumstances probably touched as high a point 
asit was safe to carry them. The feeling now is one of 
general disappointment, not to say discouragement, and it 
seems as if confidence in the future of the market had 
been rudely unsettled, not soon to be restored. 

When this spasm came on, it had in appearance the flush 
of health, for it took its rise after the severest and longest 
pounding by the united company of railroad managers the 
market has ever experienced. Furthermore, it succeeded 





the recovery from the crisis in Europe, the settlement of the 
railroad war here, and was accompanied with continued 
good road earnings, easy money and general business 
activity. Besides, atthe outset, Mr. Vanderbilt declared his 
purpose to support the properties with which he is identi- 
fied; that Lake Shore was good for 8 per cent under almost 
any circumstances and if necessary he would take the 
whole capital of the company ata price. At that date 
Lake Shore was selling at 114@1143 after having sold at 
108 as recently as Feb. 23. Those statements and others 
equally assuring were made in an interview with a news- 
paper reporter the 15th of last month. On the previous 
Monday Mr. Gould had also opened his “box” and dis- 
played his millions, thereby ostensibly proclaiming to the 
world that he too was speculating for a rise. 

Can we wonder that the public were at first inclined to 
put faith in these circumstances and declarations? For- 
tunately, however, the guasi-confidence imparted had in it 
a liberal share of distrust; for the advance in prices 
from day to day became so plainly artificial that the bulk 
of operators, while using to an extent this “personal mar- 
ket,” stood ¢n wholesome fear of it. Still, the rising prices 
were hailed with satisfaction by the street, and doubtless 
some few outsiders, tempted by the glittering bait, and 
misled by the oft-repeated promise of much higher figures, 
ventured into the speculative circle. In fact, so regularly 
each morning was the “peg” inserted behind Lake Shore, 
and so persistently did Mr. Vanderbilt’s chosen represent- 
ative bid the “peg” price for “any part of 10,000 shares 
of the capital stock,” that even the most skeptical specu- 
lator began to think that the stock would be sustained 
under all circumstances, and placed faith in the stories 
which were current, that something startling in the way 
of consolidation was in contemplation which would let out 
all holders 'at-a liberal profit. In Wall Street, both Mr. 
Vanderbilt and Mr. Gould began to be regarded with 
admiration, prcfiting, as the operators there were, by this 
joint manipulation of the market. 

All went well until last Monday. Prices were strong to 
buoyant on the previous Saturday, and the equivalent of 
the highest figures of the year were recorded for Lake 
Shore immediately before the close, the stock selling at 
1183 ex 2 per cent dividend. On Monday, however, the 
opening price was 116 and the next sale was at 114. 
Then it became evident that the “ peg” orders had been 
withdrawn. At first the explanation given was that Mr. 
Vanderbilt was so extremely shocked by the sudden death 
of his brother that he had refused or neglected to instruct 
his brokers regarding their course in the market! This 
excuse found many believers, because after the plunge 
downward there was a more or less rapid recovery; but 
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later in the day the rumor became current that on Satur- 
day afternoon Mr. Vanderbilt had privately settled with the 
outstanding shorts on the basis of 120, dividend on, and 
had withdrawn his sustaining orders. The next day the 
course of this stock alone, was regarded as sufficient evidence 
that Mr. Vanderbilt was out of the market, and since then 
the speculators for a fall have had comparatively little diffi- 
culty in pressing the Vanderbilt specialties downward. 

Of course this withdrawal of one of the supporting pillars 
to the market left the burden upon Mr. Gould who, it is 
generally reported, was not consulted regarding the settle- 
ment above referred to. This, his party claim, was shabby 
treatment, but Mr. Vanderbilt’s friends justify it upon the 
ground that the time had come when it was for good rea. 
sons necessary; and furthermore, that Mr. Gould would 
have done likewise had he had the opportunity. The 
public, however, do not accept this explanation, for they 
are slow and unwilling to believe that a man of acknowl- 
edged position and abounding wealth could resort to such 
tricks for simple gain; it is therefore hoped, and may we 
not say believed, that some other explanation will be made, 
for the whole affair leaves an unsatisfactory feeling preva- 
lent among the more conservative classes. 

The speculators for a decline, who have stood aloof 
during the wondrous advance of the past three weeks, 
began to take courage again when they saw the break,— 
first operating cautiously for fear of a trap, and then 
becoming bolder, until Thursday, when they seemed in 
full control of the market. Rumors of a disquieting 
character were circulated, which, when traced, were 
found to refer to a banking house that has for some time 
past been gradually closing up its business, and _ first 
one and then another of the leading stocks were attacked. 
The ease with which the Vanderbilt specialties yielded, 
indicated that he was not yet ready to name the price at 
which he would take the whole capital, and that his followers 
and friends were by no means so enthusiastic as they 
recently were. ‘The speculators for a decline attacked the 
Gould specialties, but were apparently disposed to be 
content with small profits, well remembering that this 
skilful manipulator possesses the power and ability sud- 
denly to turn the market when such a course is least 
expected. 

Money has been in fair demand during the week. It 
was active en Monday, mainly by reason of the shifting 
of loans and the absence ef the short interest in stocks. 
Since then the Treasury disbursements have been liberal, 
and the supply from other sourees has been sufficient to 
meet the daily inquiry. There is no important change to 
note in the domestic exchanges, which continue to rule 
in favor ef this centre at all points except Boston and 
near-by places; and for Boston there appears to be an 
amount of exchange available to supply the demand, 
without transferring much money to that city. The 
Treasury operations for the week, excluding the receipt 
of $4,000,000 gold from the Philadelphia Mint, have 
resulted in a loss, which is a gain to the banks, of 
$2,435,677 90. The following shows the interior move- 
ment for the week. 





Shipped. 








Receipts al and Shipments from N. Y. Receiwed. 
I cnn cneutepecassen eoveebossbeste $1,916,000 $991,000 
ee 38,000 202,000 
Si -cnebeanenoeens peenenennscesnte $1,954,000 $1,193,000 











The Bank of America received $1,250,000 yold for the 
asssociated banks during the week, and paid out $850,000 
on their account, of which $750,000 went to Europe. 

The bank statement of last Saturday doubtless reflected 
very nearly the actual condition of the banks, and if 


there was any difference it was against them, In view of 
this probability, and also considering the interior and 
foreign movement, the following will give an indication of 
this week’s bank return. 



































Into Banks. | Cutof Banks Net Gain. 
Sub-Treasury operations, net.../ $2,435,678) #.......... 2,435,678 
Interior movement. ............. 1,954,000; 1,193,000 761,000 
Gold exported this week .......) 22.2.2... 770,000 = * 770,000 
Eee $1,389,678' $1,963,000! $2,426,678 
* Loss. 


The foreign exchange market is quiet but strong at the 
advance made on Monday, and while rates are actually 
below the gold-shipping point some bankers who were 
unable to obtain a supply of acceptable bills had to ship 
gold on Tuesday and on Thursday. As we write it is a 
little uncertain as to the shipments to-day, and it is scarcely 
probable that any gold will go out. The block of sterling, 
now estimated at £1,000,000, which was borrowed by 
leading speculators in stocks for the purpose of preventing 
gold shipments last week, has all been sold, and now the 
market is depending upon the very uncertain supply 
coming from commercial bills and the few bankers’ drafts. 
made against outgoing securities, some of the choicest in 
our market still going abroad. The following will indicate 
the margin of profit for cable transactions, the table showing 
relative prices in London and New York at the opening 
each day: 





April 3. April 4. April 5. April 6. April 7. 











Lond’n 
prices.* 


N.Y. 
prices. 


Lond'n| N.Y. 
prices.” prices. 


Lond'n| N.Y. 
prices.“ prices. 





U.8.4s,c. 
U 8.S4¢s 


ill. Cent. 


N. Y¥. C.. 


Reading 








118°¢8 
102°49 
38:17 
96 72 
136°98 
134°40 


1181¢ 
10246 
3734 
vALe 
1853¢ 
13314 





32°52+ 


6444 


118°57 | 1183¢ 
102°49 | 10234 
87°18 | 3634 
95°74 95 
136°98 | 136% 
133'06 | 131% 
31°66+, 6134 





118°45 | 118% 
102°49 | 1023¢ 
87°68 | 373 
96°23 | 51g 
137'84 | 18634 
133°72 | 192% 
82°52t| 6414 





Lond'n 
prices.* 
119°06 
102-49 
37°06 
05°74 
136°98 
133°30 
81°79+ 


Mele 
prices. 
119 
1038 
3634 
V45¢ 
136% 
13134 





6234 





...-Holiday......... 














Exch’ge, 
cables.| 4°91 4°01 4°91 4°91 


* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 

NOTE.—lhe New York equivaient is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 

The Bank of England return for the week shows a loss 
of £766,000 bullion, probably due to the withdrawal of 
Government deposits. The proportien of reserve to liabili- 
ties is reduced 63 per cent. The Bank of France reports 
a gain of 6,825,000 francs gold, and a loss of 1,400,000 
francs silver. The Bank of Germany since last report has 
lost 16,580,000 marks. The following shows the amount. 
of bullion in each of the principal European banks this 


week and at the corresponding date of last year. 












































April 6, 1882. April 7, 1831. 
Gold. Silver. Gold. Silver. 

2 x é z 
Bank of England........ RE ee 26,953,903) ....-.++ see 
Bank of France.......... 34,827,427|45,843,386]] 23,904,556) 48,781,685 
Bank of Germany ....... 6,311,000/20,433,000H 7,1 15,000}2 1,345,000 
Total this week.......... 34,955,165 |66,276,386 157,975,459] 70,126,685 
Total previous week..... 35,655.415166,944,136]59,047,306|70,717,438 





The payments by the Assay Office through the Sub- 
Treasury for the week amounted to $58,811. The 
receipts by the Assistant Treasurer from the Custom 
House have been as follows. 





























Oonsisting of— 
ae Gold U. §. | Silver Silver 

; Notes. |Dollars.| Certificates. 

Mar. 31 ...} 595,650 68} $432,000} $17,000] $1,000] $146,000 
April 1... 285,600 19} 214,000} 9,000] ....-. 62,000 
* B..- 585,493 92| 464,000] 18,000} 1,000} 103,000 

° 4. 483,161 94 385,000} 16,000} 1,000 82,000 

© set 430,126 26} 352,000} 16,000] ...... 62,000 

“ 6... 660,649 38] 526,000] 11,000] 1,000] 123,000 
Total... $3,010,687 37| $2,373,000] $87,000] $4,000] $578,000 
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Government bonds continue strong for 4s and 44s, and 
there is a good investment demand for these securities, not- 
withstanding the high prices, showing that the absolute 
safety which these bonds afford is regarded by investors as 
of greater importance than the amount of interest received 
on the sum invested. The Secretary of the Treasury has 
issued a call for $15,000,000 extended 6s redeemable 
June 7th. The outstanding calls, including that which 
matures to-day, amount to $50,000,000, and tkere are 
~ pow $59,901,000 uncalled extended 6s. 





ENCOURAGEMENT TO LABOR. 


Mr. Moses Taylor’s gift of $250,000 (this is the par 
value of the bonds donated, the actual value is mueh more) 
to found a hospital for sick and disabled employees of the 
Delaware Lackawanna & Western Railroad Company and 
the Lackawanna Coal & Iron Company, is in itself a 
generous act. But its chief merit is not in that fact ; 
it has a wider significance. It is an evidence of consid- 
eration and regard for the men employed such as cannot 
but have a wholesome effect upon their relations with these 
companies, promoting the interests and welfare of the cor- 
porations with which they are connected, while giving an 
assurance to the men that in the day of sickness or dis- 
ability they will be taken care of. 

To railroad employees it is especially important that 
there should be provision for the treatment of the sick. 
From the nature of their work they are peculiarly liable to 
need at any moment assistance of thiskind. Accidents of 
a severe nature are always among the possibilities on 
railroads. Probably the average number of lives lost 
and the average number of persons injured in discharge 
of their duties are not much greater than in some other 
lines of business, but the total on occasions may reach 
large figures. In the long run the risk may be no greater, 
but at any one time the risk is infinitely greater. The 
railroad laborer is constantly threatened with sudden dis- 
ability, with scarcely the means to meet every-day needs, 
let alone the demands that would arise on extraordinary 
occasions. Through the liberality of Mr. Taylor the 
laborers on at least the Delaware Lackawanna & Western 
and Lackawanna Coal & Iron Companies will be relieved 
to a certain extent of the anxiety that this must give 
them. 

This donation suggests the thought whether it would 
not be wise for other managers of corporations to encour- 
age those in their employ by similar acts of liberality. If 
managers showed an interest in the affairs of their em- 
ployees, would not the employees show an interest in the 
affairs of corporations? To be sure, experience makes 
it certain that even the best of treatment affords no 
protection against rashness and recklessness on the part 
of employees; but that is no proof that liberal treatment is 
not the best and only correct policy to be pursued. The 
Pacific Mills offer a point in illustration. It is an ac- 
knowledged fact that the hands employed at these mills 
enjoyed greater advantages than similar hands employed 
elsewhere. The pay was better, the treatment was better. 
Yet they have struck. It does not at all follow, however, 
that the company lost anything through the more humane 
treatment. On the contrary, there is strong evidence 
against such a presumption. The testimony of competing 
mill-owners demonstrates this. They all say that the 


better treatment by the Pacific seriously inconvenienced 
them. As soon as a man had acquired a reputation for 
superior skill and trustworthiness, the Pacific Mills would, 
by offering better terms, secure his services. Thus the 
Faciic always commanded the best labor in the market, 





—— 


while the other mills were drained of it; and thus the 
Pacific was compensated for its increased cost by bette: 
workmanship. 

But aside from any appeal to self-interest, is it not an 
obligation devolving upon employers that they should have 
in view the highest welfare of their employees? Grant 
that the average laboring man is perverse, obstinate, and 
does not know what is to his advantage, does not the 
employer clearly owe it to himself and to society to make 
reasonable provision for those in his service? Is it right 
that the employer should allow hasty action on the part 
of the employee to influence him to withhold from the 
employee that care and consideration which he would 
otherwise bestow upon him? The question is an im- 
portant one, for the wage-laborer is all the time forfeiting 
his claims to the regard of his employer by ill-advised 
endeavors. But such endeavors are chiefly the result of 
ignorance—ignorance of the conditions of trade and the 
position of the employer as respects profits and business, 
Take for instance the strikes now in progress in various 
sections of the country. Bearing in mind the reaction 
that has taken place from the spirit of speculation, 
dominant a year ago, and the cautious feeling everywhere 
displayed now about ventures depending upon the future 
for their success, couid a more inopportune moment than 
the present have been selected for striking? Yet though 
the laborer must always suffer more or less from his folly, 
and in @ measure abide the consequences of his acts, it 
would be manifestly unfair to put all the blame upon him, 
and, therefore, to visit upon him all the pains that it is 
within our power to inflict. In very great part he is what 
the conditions which surround him make him, and he 
cannot arise above them. Those that lead him on, have 
more to answer for than he; still they are the product of 
the same soil and are on a par with him, not superior to 
him. They do not understand political economy—they 
cannot be expected to. 

Clearly, then, the remedy is in improving the conditions, 
Let the laborer have proof, which even his ignorant eyes 
can see, that the capitalist is his ally and friend, and not 
his antagonist and enemy, as the corner politician preaches. 
By kindliness, by considerate treatment, by a disposition 
to improve his lot, the laborer may be made to feel that his 
interests are identical with those of hisemployer. As ignor- 
ance is the greatest of vices, and the parent of more evils 
than all others combined, ignorance has first to be replaced 
with knowledge and intelligence. By a comprehensive 
system of schools, for old and young, courses of lectures, 
and complete libraries, for the use and benefit of those 
rendering good service, this could easily be accomplished. 


Then there should be provision for the sick and ailing. ° 


This the hospital would supply. Then could there not be 
provision made for a rainy day—that is, a fund on which 
the laborer could draw in old age, when worn out and 
unfit for further work, and also on which his family could 
draw in case of sickness or death? The establishing of 
mutual benefit associations or a system of life insurance 
would effect this end. 

By these means the laborer would be assured that the 
capitalist is not working him merely for what he can get 
out of him—that he takes a real and genuine interest in 
his condition and welfare. A kindlier spirit would grow 
up between employer and employed, and gradually, we 
think, discord and strife would, in a great measure at 
least, give way to harmony and peace. But efforts of this 
kind must be thoroughly systematized, conducted on busi- 
ness principles and the result of kindly feeling. They would 
then afford the clearest evidence that those whose profits 
and gains the laboring man helps to swell, are not disposed 
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to forget or neglect him. 
therefore, but as a sign of the tendency of the times, we 
hail Mr. Taylor’s gift with great satisfaction. 











‘ANDY COTTON. 

The press in Great Britain has very naturally taken up 
the complaint of the Oldham spinners about the dirt 
found in American cotton. We made some suggestions 
on this subject last November, but they do not seem to 
have been sufficient to even set Col. Shaw, our Consul at 
Manchester, on the right scent for facts with which to 
make up an intelligent report. He has unintentionally 
done our planting interest great harm in reaching conclu- 
sions without sufficient familiarity with his subject. For 
there are really two distinct charges—one with regard to 
“Sandy Cotton” and the other “ Fraudulent Packing ”; 
but they are stated with so little discrimination by Col. 
Shaw and in the complaints from Liverpool, that the 
inference is that the whole American cotton interest has 
combined to impose on English spinners. 

As to sand, no one has any doubt of its existence in 
last year’s cotton crop, or even in this year’s crop. It was 
not necessary for Col. Shaw to go to Oldham or Man- 
chester to see evidences of it; he could have found such 
evidences in mills nearer home, or in many cotton brokers’ 
offices at Liverpool and New York. In fact, he could 
have discovered the proof of it, most likely, in the market 
quotations. What does it mean when middling cotton is 
selling in Liverpool at 64d. per pound, to find sales 
reported there as made at 2}d.? Are we not justified 
in concluding from such sales that some trashy cotton is in 
the market, probably full of dirt and sand, -and that there 
are spinners who want it? If a man buys a lame horse 
or heated wheat at a correspondingly low price, he certainly 
has no reason to complain if he finds afterwards that he 
has got what he paid for. Col. Shaw, therefore, should 
have followed up his inquiry, starting from those heaps of 
sand if he wanted to, but from them passing to the 
spinner’s ledger, thence to the broker, thence to the shipper, 
etc., until he found out the prices paid by these different 
parties. In this manner he would have done some good, 
instead of harm, by fixing the charge of fraud, if there 
was any, where it belonged. 

We are led to make these remarks by the receipt of the 
following letter, in which the writer shows very naturally 
and very justly indignation at the charges made. 


OPELIKA, Ala., March 28, 1882. 
Editor Financiai Chronicle : 

DEAR Sir—Having read numercus complaints by English spinners, 
published in various papers, of sand and damp-packed American cotton, 
and having noticed especially the full report of our Consul, Col. Albert 
D. Shaw, at Manchester, upon the subject, I should like to say a word or 
two, with your permission, in explanation of the matter. 

The whole troubie, it seems to me, has arisen from the unprecedented 
bad season for gathering the crop of 1880-81. It will be remembered that 
it rained almost incessantly for over two months in the midst of the pick- 
ing season that year—from October to near the last of December—through. 
out the entire cotton region. The damage thus done, it was thought by 
many experienced dealers and planters, would result in a loss of at least 
one-fourth of the entire crop, as much of it had been beaten out of the 
bolls and on toand into the ground. The weather afterwards clearing up 
and being pleasant, this vast amount of cotton—once given up asa 
total loss—was picked up, and of course a great deal of sand and dirt 
with it, and ginned, and sold for what it would bring, much of it selling 


in the interior at from 3@6c. per lb., and some even for less, when 


middlings were bringing 10@1042@llc. <A corresponding difference 
was at the time made in all the American port markets, as all the mar- 
ket reports of the same will show, thus proving conclusively from the 
prices paid that it was being bought upon its merits and that the buyers 
knew what they were buying. 

The greater amount of rainfall, and consequent dampness in the air, 
was also the cause of the excessive damp condition of the crop of that 
season ; but in all cases, both in the interior and in the ports, allowance 
was made when the damp could be discovered—as much as 5@10 
per cent frequently being taken off for damp. Whether these deduc- 
tions were made by exporters in their invoices, or if they were, whether 
the receiver in Liverpool or the broker there gave the spinner the 
benefit, [have no means of knowing; but I do know they were made 


Not only on its own account, | 











from the planter to the interior buyers, and from them to the port 
buyers. It is, therefore, a matter of very great injustice to throw blame 
on the planter or American dealer. In fact, the statement of dishonesty 
and other wholesale accusations that have been published to the world 
against us are a libel upon our entire people. 

There are some dishonest planters and interior dealers in cotton, ag 
there are dishonest men in every trade and everywhere, not excepting 
Liverpool brokers and Manchester spinners; but most, if not all, the 
cotton-growing States have stringent laws against faise packing of 
cotton—i.¢., putting sand or water in—and will punish it severely if 
discovered. Yours respectfully, M. Coorer. 

To the above we can only add, as we said last Novem. 
ber, that what is known as “sandy” or “dusty” cotton igs 
readily recognized by any capable buyer, and is rejected 
as not merchantable. It can be detected not only from 
the actual presence in the sample, but from the weight. 
Consequently it falls to very low prices, frequently to prices 
much below its intrinsic worth, and this was especially the 
case with regard to last year’scrop. At these low figures, 
under the name of “rejections,” it is gathered up by specu. 
lators, sorted into lots according to real value, and then kept 
until there is a demand for it, which always sets in when 
the supply becomes reduced, No one who knows how to 
buy cotton well, will take it except at a price which will 
pay for supposed waste, extra labor and injury to machinery. 

It is, therefore, an evident wrong to class such cotton as 
“fraudulently packed.” There is no fraud or purpose of 
fraud on the part of the producer or of the seller ; and if 
the spinner takes such cotton above its value, must he 
not either have been misled by his broker, or have bought 
it with his eyes open, choosing at the lower price to run 
the risk? It is therefore clearly unjust for our Liverpool 
friends to call American merchants or planters dishonest 
for what looks not unlike English stupidity or cupidity. 

Of course we are not writing about actua! frauds, such 
as shoveling into x bale of cotton the sweepings of a gin 
house, putting in logs and stones, &c. No one will con- 
demn these acts more strongly than Americans, and, as 
our correspondent says, all the Southern States have 
stringent laws, with severe penalties, to prevent them. It 
is the duty of the trade to investigate and if possible 
follow up every such ease until{the guilty man is found 
and punished ; and if the discussions which have arisen 
lead to closer watchfulness and more stringent regula- 
tions in those particulars, no one will rejoice more heartily 
than the American planter and American merchant. 
There have undoubtedly been more of such cases this 
year than usual, and there is need that examples should 
be made of the perpetrators of these frauds. But what is 
ordinarily called ‘-sandy cotton” does not come under 
that head. 





MR. HEWITT ON THE TARIFF COMMISSION. 

When a merchant discusses an economic question his 
views are sure to be practical. The student may be & 
simple theorist, but commerce tests theory, and the result 
is actual experience. One cannot read Mr. Hewitt’s speech 
on the tariff commission without being struck with this 
feature of it, and feeling as he reads it that it is the most 
suggestive and useful contribution to this discussion which 
Congress has given us. 

' Among the many forcible points made, none is deserving 
of more attention than the reasons offered for believing 
immediate revision of the tariff necessary. This is illus- 
trated by the condition of our foreign trade. Protection 
has shut out our manufactures from foreign markets by 
raising the cost of their production. Short crops this year 
are making that more evident, showing us how depend- 
ent we are upon the productions of the soil for the means 
of paying for our imports. Dr. Playfair, deputy speaker 
of the House of Commons,—in proving that our tariff did 
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nt harm England’s trade,—described the situation very 
forcibly when he said that the protective duties of America 
remove from Great Britain the most formidable compet- 
itor; for, he adds, “they protect England in all neutral 
markets.” Hence we are left to-day with very little to 
export. And next year if crops are everywhere good, as 
they now promise to be, Kurope will want our surplus 
food products only at extremely low prices. Up to this 
time abundance here has been met with dearth there, so 
that our breadstuffs have found a ready customer at high 
prices. ‘AS soon as these conditions change, we feel the 
change and suffer. Is itnot clearly unwise then to continue 
a system which substantially restricts us to these few items 
of export? And yet by protecting and therefore increas. 
ing the price of everything that goes to make up the 
cost of goods, we most assuredly limit the demand for our 
manufactures almost wholly to home consumption. 

This effect, as we have said, we do not notice so long as 
we have raw products to sell at high prices. Furthermore, 
up to the present time our manufacturers have not felt any 
inconvenience from it, for home consumption of goods has 
so increased during our prosperity that it has taxed to the 
utmost their capacity for production. But we are fast 
reaching another state in which our own wants will 
be unable to absorb what our mills can turn off. Machinery 
has been increasing rapidly during these prosperous days, 
and stocks are for the first time just beginning to accumu- 
late in some departments. We see a result of this 
in the evident tendency at the moment to lower wages. 
That is what it will have to come to, for protection, instead 
of increasing wages, as is claimed by its advocates, lowers 
them until labor is low enough to compensate for the 
higher protected materials, so as to permit the surplus 
goods to be sent into and to compete with other sellers in 
foreign markets. Thus, under this system, the end is that 
labor is taxed to pay these duties. 

But the most serious aspect is the condition to which 
the country will be brought by a decline in exports and by 
an excessive supply of home manufactures. It is scarcely 
necessary to enlarge upon that idea, for we have so recently 
passed through a similar experience. Idle machinery, 
idle labor and low wages, while the manufacturers wait 
for the country to grow up to the capacity of their 
machinery for production and all the people wait for 
more short crops in Europe to meet liabilities—that 
is about the story of our experience during the 
period subsequent to 1873, and would substantially 
represent our new experience at recuperation. Not 
that we think we are on eve of any such realization, but 
only that the tendency is in the direction indicated, and 
that some of the signs of such a coming are apparent. 
This much however, we do believe—that the period is 
approaching rapidly when we shall be met with a surplus 
of goods which will either remain here and depress our 
own market, or which we shall have to export at a loss to 
save the profit on our home trade. 

But Mr. Hewitt is not a radical free-trader; no practi. 
calmanis. He takes the country as he finds it to-day, 
after years of protection, and reccgnizes that fact in the 
policy he proposes for meeting present necessities, Pro. 
lection during twenty years has induced the concentration 
of capital in certain industries. In dealing with those 
industries now, he indicates a plan which, while recog. 
nizing the necessity for reform, provides for their con. 
linued existence. If manufacturers were wise they would 
be the leaders in such a movement. Its advent is 
inevitable and postponement by the appointment of a 


commission will only make it the more radical when it 
comes, 
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CORNERS—HOW TO PREVENT THEM. 


The harm which the public suffers through corners, 
and the plans which are being devised through a 
legislative committee and by the mercantile community 
for their prevention, lead us to return to the sub- 
ject, although having discussed it so recently. When 
such movements were confined to the stock market they 
were of comparatively little importance, the speculators 
themselves being in most cases the only victims. Now, 
however, that they have become a constant possibility 
and a frequent experience in every mercantile mar- 
ket,—most frequent in those which concern the very 
necessaries of life.—they are a severe tax on every con- 
sumer and disturb all legitimate trade. It is not won- 
derful, therefore, that means should be sought to guard 
against their recurrence. 

The only question is then whether any coercive measure 
that has been suggested would tend to cure the evil. We 
are aware that many do not consider corners wholly and 
always an evil, since sometimes they inure to the benefit 
of the producer who otherwise might be forced to part 
with his stock below cost of production. So far as this 
is true it complicates the attempt to finda remedy. And 
yet it may be said on the other hand that even in that 
respect they are harmful, and in the end bring severer loss 
to the producer, the higher price stimulating him to 
over-production until greater disaster comes than would 
have been experienced if the market had been left undis- 
turbed, regulated alone by the natural laws of supply and 
demand. Itis therefore more than questionable whether the 
producer—take any ten-year average—does not receive 
greater harm than benefit through speculation, and more 
especially through these extreme, exaggerated movements. 

But in seeking for a remedy it should be remembered that 
natural laws will always finally prevail. We may, through 
the command of vast amounts of capital, be able to control 
large stocks of any commodity, and so hold these laws in 
abeyance for a time; the public may be temporarily 
deceived as to production or consumption, and thus con- 
tribute towards advancing such a purpose ; but unless the 
relative supply and demand proves in the end to justify 
the speculator’s estimate, his effort will fail. Even the 
great corner in cotton last summer—so shrewdly planned, 
so strongly held—was not a complete success; consump- 
tion fell off under the higher price, while the drought 
here, which shortened the final yield, hastened the 
maturity and hence the marketing, so as to increase the 
early supply beyond expectations. And we all know the 
sore heads and shrivelled pocket-books which the provision 
and breadstuffs corners have frequently produced. 

Another thought we must not lose sight of in attempt- 
ing to prevent this practice, and that is, it is not the specu- 
lators for a rise that are alone to blame. In fact they are 
usually only taking advantage of the opportunity provided 
by the “short” interest. The latter have tried to depress 
prices and have sold what they have not got, and so the 
‘‘cornerer” makes them buy it in at his own figure. 
Certainly between these two there cannot be any reason 
for placing our affections upon the operator who was 
attempting to break the market. The cotton “twist” of 
last summer was possible only by reason of this condition, 
and of the further folly Eaglish spinners generally show 
of running on beggarly stocks. 

Do not these facts prove that the only chance of a legisla- 
tive cure for this evil would be in forbidding all speculative 
sales of “futures”? Is that practicable, or if practicable 
would such a law be legal? Some have proposed to meet 
the difficulty by having the Legislature declare every such 
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contract void, but in that case we should shut. out all 
legitimate business of that description, which is a decided 
benefit to the producer and to the consumer. A spinner 
of cotton, for instance, could no longer take a large contract 
for goods and purchase the raw material deliverable at such 
dates as he needs it for spinning ; and the producer could 
not sell his crop until he was ready to deliver it, whereas 
he can now take advantage of a favorable market and 
deliver the cotton as picked. Besides, after all this was 
done, would we have made it impossible to corner a market, 
for how could any law prevent a man from buying all the 
wheat, or corn, or cotton, or anything else, his capital will 
command and holding it just as long as he pleases ? 
Furthermore, to forbid future sales would be to enjoin a 
man from trading upon his judgment, his knowledge and 
his experience. If, early in a crop year, a man is led to 
suppose, from information which he has gathered, or from 
an acquaintance with the conditions and needs of the 
growing crop which some one else does not possess, that 
the ruling quotation is either above or below what it 
should be, clearly he has the right to act upon such belief. 
If he believes that present prices are too high, and the 
conditions will force lower figures later on, it is equally his 
right to assume the risk of contracting to sell now and to 
deliver at some future date, trusting to his ability to buy 


in cheaper when delivery time arrives. Such transactions, 


based as they frequently are upon superior knowledge and 
a diligent study of the situation, are beneficial to actual 
buyers and sellers, being in fact only another influence 
towards establishing a range of values more nearly in 
accord with the existing conditions. 

And yet, so long as sales of this kind are made, 
attempts to take advantage of the necessities of the sellers 
will abound. Such attempts, however, as we have already 
stated, as often result disastrously to those engaged in 
them as to those on the other side. And is it not here, as 
we said on a former occasion, that we must seek the 
remedy for the evil? Restrictive measures can, we think, 
accomplish little or nothiag; but much may be expected 
from the action of natural forces. Those once foiled in 
the endeavor to manipulate an artificial rise, and saddled 
‘with an enormous loss in consequence, are less likely 
to repeat the operation, and natural forces are all the 
time intervening to bring about just such a result. Corners 
in the necessaries of life have been unusually abundant 
and more than ordinarily successful the present season, 
since they had the extraordinary shortage of the crops 
as one of their bases, and yet, as before stated, they 
have not invariably been successful; witness the heavy 
failures in Chicago a few weeks ago, solely to be attributed 
to the working of natural agencies. For while we were 
busy holding on to our wheat, Europe obtained its sup- 
plies elsewhere. The same tendency was also illustrated 
in the circumstance that the high prices prevailing here 
induced Canada to send us in one month (October) no less 
than 83 thousand bushels of wheat, which, though small, 
was more than our entire imports of wheat from that 
country for the fiscal year 1880. Another illustration we 
have in the buying by New Orleans of wheat from Cali- 
fornia instead of from the West, the former not controlled 
by speculators being cheaper than the latter, even though 
it has to be carried a longer distance. There are reports, 
too, that St. Louis millers are using California wheat to 
some extent in making flour, because other kinds areso high. 

Such influences, it is almost needless to say, are con- 
stantly at work, and though they may not always be 
wholly effective in frustrating the designs of the manipu- 
lator, they are at least powerful forces arrayed against 
him which nine times out of tenZsucceed in“accomplishing 








his downfall. They are more powerful than any restrig. 
tive or prohibitory measures could be, and it is on them 
that we must depend for ultimate relief rather than on 
legislative enactments or other endeavors of the same 
kind. 





THE IRISH “ SUSPECTS.” 


The Irish people in this country had good reason to be 
satisfied with the demonstration made at the Cooper Insti- 
tute on Monday evening. It was a demonstration of 
strength; and it revealed a widespread sympathy on the 
part of certain different sections and classes of American 
citizens. With much that was said on the occasion, of 
course we do not agree; and we are willing to believe 
that some of the more reflecting among our Irish fellow. 
citizens are of the opinion that many things which were 
said had better been left unsaid. It is more than doubt. 
ful, however, whether the speeches made will have the 
effect of convincing any considerable number of the 
American people that the British Government has done, 
or that it means to do, them any wrong. 

That in certain circumstances such demonstrations are 
right and proper and even necessary, there is no room for 
dispute. When a wrong has been done, and when the 
Government is inactive or neglectful of its duty, and when 
the public mind needs to be aroused, the public meeting 
becomes a powerful instrument for good; and it is as con- 
venient as it is powerful. If it be true that American 
citizens are pining in British prisons, and denied the 
justice of a fair and open trial, there can be no doubt that 
wrong has been done and that the emergency above 
described has arisen. On such a supposition the Cooper 
Union demonstration was abundantly justifiable. We 
cannot be too jealous of our citizens’ rights. We cannot be 
too watchful of the national honor. But the question is just 
here—Has wrong been done us? Is it true that American 
citizens have been arrested on suspicion, detained in prison 
and denied trial? The latest revelations show that the 
grievance complained of is more imaginary than real, and 
the public demonstration has had at least one good effect— 
that of throwing clearer light on the general situation. 

It now appears that the Government of the United 
States has been at once vigilant and active in the matter. 
In March, 1881, the Coercion act came into force in 
Ireland. On the second of June, as soon as the terms of 
the act were known at Washington, instructions were 
sent by the then Secretary of State to Minister Lowell. 
These instructions—though unfortunate in some respects— 
were, on the point we are discussing, such as might 
have been anticipated in the circumstances. American 
citizens were not to expect that their Government would 
shield them from the legal consequence of their acts if they 
offended against British laws. But accused persons were 
to be informed of the specific crime or offence upon which 
they were held, and assured of a speedy trial before an 
impartial court and jury. The real difficulty, so far as 
any difficulty exists, consists in the fact that certain of the 
imprisoned suspects, of Irish birth but claiming Ameti- 
can naturalization, have as yet been denied a trial. It is 
a difficulty, however, which the American Government is 
bound to respect, and it is but just to say that the British 
Government has acted from the first fairly and above 
board. There has been firmness ; but there has been no 
concealment, no mystery. And so far has the affair been 
got over that only three so-called American citizens are 
now in prison. 

What is the condition which stands in the way of the 
harmonious action of the two Governments? It is pre 
cisely this—the%doubt which exists as to the nationality 
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of the offender against the laws. In most of the cases it 
has been found that the Irish-American takes advantage, 
as the occasion suits, of his double nationality. Heisa 
British subject and an American subject by turns—the 
one or the other as the situation calls for it. The case of 
O’Connor is a case in point. He was naturalized in Balti- 
more in 1875. How long he remained in this country is 
not stated. It is evident, however, that his sojourn here 
was brief ; and there is good reason to believe that his 
wain object in visiting the country was to clothe himseif 
with the protecting garb of American naturalization. 
This man was one of the treasurers of the Lanc League ; 
and his avowed desire is to get up a war between Eng. 
land and the United States. It would be the “ best 
thing,” he repeatedly said to Mr. Lowell. Mahoney’s 
is a similar case. 

This is a difficulty which, as we have said, we must 
sympathize with. It is notorious that Fenianism, 
Land-Leagueism, and all the other “isms” which 
keep alive tke feeling of discontent in Ireland, are 
fostered and encouraged on this side of the Atlantic. 
Towards Irish-Americans as a rule the British Govern- 
ment has little cause to cherish kindly feelings; and when 
men of this class visit Ireland, openly foment sedition, 
and so get between the paws of the British lion, they 
must not expect mercy. And when they openly avow it 
to be their purpose to embroil us in war with our best 
friend and customer, our duty seems plain enough. How 
would we actif men claiming to be British subjects, made it 
their special business, while enjoying the pretection of our 
laws, to organize societies and to propagate doctrines subver- 
sive of our cherished institutions ? The answer is not far 
toseek. We should not tolerate them. No—not fora 
moment. Why should we expect tae British Government 
and people to act differently ? 

The American people love fair play; and they will 
see to it that no injustice is done anywhere to any man 
who lawfully bears the American name ; but their good 
sense will prevent them from allowing themselves to be 
the dupes of Irish agitators, or from flinging the mantle 
of their protection over cut-throats and incendiaries. 








THE VETO OF THE CHINESE BILL. 


The veto of the Chinese Immigration bill will secure 
for the President the commendation of all conservative 
people. The main objection to the bill was not that it 
proposed to suspend Chinese immigration into this coun. 
try for the time being, but that it proposed to suspend it 
for the period of twenty years—nearly a generation, as 
President Arthur says. It was pointed out while the 
bill was under discussion that this was plainly a violation 
of the provisions of the Burlingame treaty, as amended 
about a year ago by diplomatic negotiatiens with the 
Chinese Government, but this had little effect upon the 
Promoters of the bill, who seemed to be bent on securing 
its passage at all hazards. 

The disapproval of the bill is especially creditable to 


the President, because of the immense pressure brought 


to bear upon him to pursue a contrary course. The 
President was told that a veto would weaken the party in 
power, that the Pacific States would be irretrievably lost 
to it, and that his Administration would suffer a blow 
from which it would never recover. The situation was 
made all the more perplexing that the grievance which 
the act sought to redress is to some extent real, and there 
seemed to be an apparent unanimity of sentiment against 
further Chinese immigration in the sections where China- 
men are chiefly lodged at present. 





We say an ap parent unanimity, forit is doubtful whether 
this unanimity actually exists.. The politicians are with- 
out doubt unanimous—unanimous for political effect ; 
but those who are in a position to know assert that a large 
proportion of the people of those States are not at all 
averse to Chinese immigration, looking upon it either with 
indifference or else regarding it as a powerful factor in 
developing the resources of the Pacific territory. How- 
ever, the President was not allowed to entertain any such 
opinion and was given to understand that the people of 
the Pacific States demanded as with one voice that the 
Chinese should no longer be allowed to come. But the 
President never lost sight of the fundamental considera- 
tion thatthe United States could not, without reproach, 
enact a law so directly in conflict with treaty obligations 
only recently affirmed. 

Why so much ado should be made about Chinese im- 
migration appears a little singular until we make an ex- 
amination of the subject. It is not that there is any fear 
that the Chinaman will supplant us. The superiority of 
the Caucasian race has been so thoroughly demonstrated 
during the last 1800 years that no one would question it. 
Imagine the white race, and especially the Anglo-Saxon 
part of it, uneasy about Mongolian contention! Further, 
the Chinese come in such small numbers. During the 
fiscal year ended June 30, 1881, only 11,890 arrived here, 
and there are not 125,000 all told in the country. Then 
what is the cause of the trouble ? : 

The difficulty is that they are all congregated in one 
spot. According to the census there were only 105,448 
Chinamen in the United States in 1880, but of 
this amount more than 75 thousand were in the 
State of California alone. As is well known, with 
the Chinaman domestic economy is a science. He 
does not live on rats, but he can subsist on a very 
simple and very scant diet. The denseness of the popu- 
lation, and the transcendant importance in China of the 
food problem, are conditions which have been in opera- 
tion for centuries, making it absolutely necessary to 
guard against evea the semblance of waste, with the 
effect of reducing the Chinaman’s demands for the neces 
saries of life to a minimum. Not only that, but the pay 
of a laborer in China will not at all compare with the pay 
of the same laborer in this country. Thus the China- 
man can subsist on less, and may with profit to himself 
work for smaller wages. 

The introduction of such an element in any society 
would produce disturbance. But the Chinaman is not an 
evil by any means. This country is capable of almost 
unlimited growth and development. There is as yet room 
here for the Chinaman and everyone else that wants to 
come, Only time is needed for the conditions to properly 
adjust themselves to the change. It does not at all follow 
that the American laborer must accept lower wages in 
consequence. Because he cannot work for as little, he 
will be forced to prepare himself for a higher grade of 
work, for which he is better fitted by reason of his quicker 
intelligence and more active mental organization. 

But it might be wise to so regulate the coming of the 
Chinese as to provide for a slow and constant change in 
this respect, instead of a radical and violent one. This 
the treaty permits, At present the number of Chinamen 
in California is too great as compared with the rest of the 
population. Some of them must go to other parts of the 
country, where they are more needed, and where they will 
work less interference with the laboring classes. If there | 


should be a suspension of Chinese immigration for five 
years, this would be clearly in consonance with treaty 
provisiens, and would probably result »* so scattering 
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those now here over the entire country that they would no 


longer be troublesome to any one part of it. After that, 


the immigration could be so limited as our powers to 
We would thus assure protec- 
tion to our own population and guard against depriving 
ourselves of an element useful in furthering our industrial 
growth. We think this is the best way of solving the 
problem. Such a solution, too, would meet the views of 


absorb it would warrant. 


the President, as expressed in his veto message. 








COTTON CONSUMPTICN AND OVERLAND 


MOVEMENT TO APRIL 1. 


We bring down our overland movement this week to 
This makes the statement now cover 


the first of April. 
the first seven months of the season. 


OVERLAND MOVEMENT TO APRIL 1, 1882. 


It will be noticed by the gross figures that the actual 
movement overland in March this year differs very little 


from the movement last March; the difference being 3,348 
bales in favor of last year. 


838,692 bales in 1880-81, or a difference in favor of the 
present season of 78,393 bales. The ne¢ movement for the 
month of March shows an increase over last year, the 
total being 41,118 bales, against 37,042 bales last season, 
or an increase of 4,076 bales; but for the seven months 
the movement is 57,616 bales less than for the corre- 
sponding period in 1880-81. The details for the seven 
months, this year and last year, are as follows. 

OVERLAND FROM SEPTEMBER I TO APRIL Il. 




















1881-82. | 1880-81. 
Since September 1, shipped— 
ESE Oy ETT 300,010, 294,553 
TEETER A TE 5,052} 36,800 
aE 123,552; 82,681 
Over the Mississippi River, above St. Louis ...... 92,305) 133,107 
Over Evansville & Terre Haute.................-.. 14,827 24,317 
Over Jeffarsonville Madison & Indianapolis ...... 81,039; 64,907 
Over Ohio & Mississippi Branch ................... 15,599} 32,712 
Over Louisville Cincinnati & Lexington........... 94,185 31,679 
Receipts at Cincinnati by Ohio River.............. 90,173 31,534 
Receipts at Cincinnati by Cincinnati Southern....) 115,698) 67,827 
EEL SE OP ee WE, A 12,602 24,223 
Shipped to mills, not included above ............-.. 12,613 11,552 
EM LE 917,085} 832,692 
Deduct— 
Receipts overland at New York, Boston, &c..... 402,497} 318,237 
Shipments between (or South from) Western in- 
ID snide eins tnnedesidibtaseincokeenes 5,416 16,533 
Shipments inland (nol otherwise deducted) from— 
Sct tite ietdenengenienenenetubnrebeoeie 11,074 790 
EE ee 14,819 660 
EE a a 76,41& 43,026 
Th cicdeteties teeditneeiionatbeehemeneaianet i eineed exes 
Dinettes tdescdsidtbevsiadeiesia’ siemens  §- dele 
ET ROAR 4,127 4,569 
i aicineecacecensonse enn enencénennns 8,261 8,788 
Total to be deducted........ ........... wesnneed 522,61.] 386,603 
Leaving total net overland* ..................- 394,473] 452,089 











*This total includes shipments to Canada by rail, which since Sept. 
1, 1881, amount to 28,198 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


The port movement during the month of March, as our 
weekly statements have indicated, has been much less 
than for the same month of 1881. The falling off up to 
the close of February was, as shown in our last report, 
564,987 bales; the receipts for the month this year were 
257,099 bales, against 476,582 bales last year, or a decrease 
of 219,483 bales, making the total for the seven months 
784,470 bales less than the same seven months of last season. 
The decrease in foreign exports has been during the month 
79,748 bales, and for the seven months reaches 731,330 
bales. The stocks at the outports have been considerably 
reduced since March 1, being now only 57,180 bales in 


For the entire seven months 
of this season the gross movement is 917,085 bales, against 


ee | 


excess of last year; the interior stocks have also been 
largely drawn upon, being now about 61,000 bales legs 
than at the same time in 1881. We give below our usual 
table of receipts, exports, &c. 












































Movement : Exported since Sept. 1, 1881, to— 
rem Sept, roondeens ea eae ——! Slocks 
551, fo . rea onti- 

Apr. os 189. Britain.* France. nent. Total. Apr. 1. 
Galveston .| 392,929} 152,737} 13,777 53,319) 224,833 40,256 
Ind’ n’la,&e EL eee) eee eee) ee es ans 
N. Orleans ./1,118,482| 507,732/191, 212] 191,539} 890,483] 255,099 
Mobile...... 245,135 23,507 6,31: 3,23 33,051 24,89) 
Florida .... 26,891 POEL secccces] scassecs Of ee: 
Savannah .| 690,129) 124,251] 15,430) 164,141] 303,8 54,862 
Br'nsw.,&¢ SE ee) eee) eee eee eee re 
Charleston | 471,862} 136,01L1| 20,472} 116,226) 272,709 37,310 
Pt. Roy.,&c 22,834 DeBT El cosccecs ,20: 13,435 © ececcce 
Wilmingt’n! 131,715 53,584) 1,430 8,819 63,833 5,660 
M’reh.C,&e DE  scatvcadl sensudeell os Sesedel senecneel  dtesuns. 
Norfolk....)| 564,514] 264, 585 2,580 15,840) 283,005) 47,077 
Cy PE Meet DTT OL cocescce] ccccsccc] cscecenel sccessesl _ceesien. 
New York.| 142.781] 282,447} 20,342 53,132) 355,921) 326,488 
Boston..... 185,608} 109,481] ........ 4) 109,485 11,245 
Baltimore . 14,096 weit met 34,444 88,635 34,900 
Phila., &.. 60, O12 A 200 42,696] 23,661 
Total .... ..}4,290,6 0) 1,764,199}271,556} 650,103)2,685,8538] 861,379 
Total’30-81 5.07 4,1 le 2.161.7 :7 430.284 R 24.567 3,417,188 804,199 


* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption, since September 1 this year and last 
year, is as follows. 























| 1881-82. | 1880-81, 

Receipts at the ports Ff | ae bales.; 4,290,640 5,075,110 
Net shipments overland during same time .... 394,473 452,089 
ee ee ales.) 4,685,113 5,527,199 
Southern consumption since September 1..... 190,000 155,000 
Total to April 1........ ....-.---e--«- bales.! 4,875,113 | 5,682,199 


The decrease in the amount of cotton marketed during 
the first seven crop months of 1881-82 is thus seen to be 
807,086 bales. To determine the portion which has gone 





into the hands of Northern spinners during the same 
period, we have prepared the following. 
Total receipts to April 1, 1882, as above.......... .-ee-- Dales. 4,875,113 
Stock on hand commencement ‘of year (Sept. 1, 1381)— 
At Northern ports.. seabeectedt nsdence prbapeind 
At Southern ports........ sawreiets absense .. 217,3232—212,233 
At Providence, &c., Northern interior markets .. 5,810— 218,043 
eS Bi i nccscdncéencsiensesscisooseds 5,093,156 
Of this supply there has been exported 
to foreign ports since Sept. 1, 1881..2,635,858 
Less foreign cotton included ........... 3,070—2,682,788 
Sent to Canada direct from West...................- 23,198 
Se DE canes ccocndneseeceee sceeceeese 5,305 
Stock on hand end of month ( April 1, 1882)— 
At Northern ports........ ‘nieces edodsens 396,294 
DOOR BEE weeccsscese ccasescocese 465,085 
--— 861,379 
At Providence, &c., Northern interior markets..  14,735-—3,592,405 
Fotal takings by spinners since September 1, 1981....... 1,500,751 
Taken by Southern spinne;s ..............00-cccccccsccccececes 190, 000 
Taken by Northern spinners since September 1. 1881....... . 1,310, 0,751 
Taken by Northern spinners same time in 1880-81 ........... 1,410,028 
Decrease in takings by Northern spinners this year. . bales. 99,277 


The above indicates that Northern spinners had up to 
April 1 taken 1,310,751 bales, a decrease from the cor- 
responding period of 1880-81 of 99,277 bales. Our last 
year’s figures for consumption are revised in accordance 
with the revision of some of our returns for that year, 
made, and referred to more fully, last winter. 

AMOUNT OF CROP NOW IN SIGHT. 
In the foregoing we have the number of bales which 
has already been marketed this year and last year. An 
additional fact of interest is the total of the crop which 
was in sight on April 1 compared with a year age 
We reach that point by adding to the above the stocks 
remaining at that date at the interior towns, less stock 
held by ‘them at the beginning of the season. In this 
manner we find the result for the two years on April 1 





to be as follows. 
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1881-82. 1880-81. T INTEREST-BEARING DEBT. 

Total marketed, as above....... “ey 4,875,113 5,632,199 8 Amount Outstanding. 
Interior stocks in excess of Sept. ) 187,757 251,000 Character Author- When i | mg 

a ee bales| 5,062,870 nie) TO | See) See ES | Registered. Chunen. 
ae 

This indicates that the decreased movement up to this | 6s of 1881*.|July 17,’61|June 30, ’81/J.&J.| $62,045,300] $........... 

: 6s of 1881*./Mar. 3,’63| June 30, ’81/J.&J. ST BODIE ccaccaceces ; 
date of the present year is 870,329 bales. 5s of 1881*.|July 14,’70|May 1,’81 o-”. 401,503,900] ........... : 
‘im 419s of 1891 July 14,’70\Sept. 1,’91/Q.-M| 183,154,750] 66,845,250 
EIGHT OF BALES. + 4s of 1907..|July 14,’70| July 1,1907|Q.—J.| 554,007,800] 184,797,650 
To furnish a more exact measure of the receipts up to $1,248,567,450/$251,642.900 
f Se Aegan 542,350 
April 1, we give below our usual table of the weight + a comalleng July 33°68 aig dae Weta 14°000'000 
of bales) We give for comparison the figures for the Aggregate of interest-bearing debt.... $1,514,752,700 
1 last season. * Continued at 349 per cent. 
same time On the foregoing issues there is a total of $1,313,299 interest 
— a. oeee in etny a + ae called for. The total current accrued interest to 
ate is »739,717. 
Seven Months Ending April 1, 1882. > a. | | DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Lee ; There is a total of over-due debt yet outstanding, which has never 
Number of Weight in Average | Average aon er ~~ Lam tage ry A 12.66 snes Le ae pm hag 
, . est. sinterest, $448,506 is on the principal of calle nds 
Bales. Pounds. Weight. | Weight. which principal is_ a follows: 5-20 of, 1862, $370.500; do 1864, 
“ i = mt 58, ; do 1865, 4 ; consols of 1865, $390,100; do 1867 
Texas ....-------- 406,379 205,465,222 | 505°60 S15°84 | $1.635,250; do 1868, $24,850; 10-40s of 1864, $139,900; funded loan 
Louisiana..... -.- 1,118,482 520,183,608 465°08 481°50 | of it 86 og ge 3’s certs., $5,000; 6s of 1861, continued at 319 per 
Alabama ......... 245,135 121,096,690 | 494°00 510°00 | cent, $6,238,200. ; 
Georgia*......... 723,984 | 341,452,574 | 471°63 | 480°33 SESS SRSRENS BO ita 
uth Carolina...| 494,696 228,960,150 | 462-83 479-00 i 
te a... ee 741,883 349,263,679 470°78 472-85 Character of Issue. Authorizing Act. Amount. 
North Carolina...j} 157,584 73,869,076 | 468-76 76°00 | Old demand notes ..../July 17, 61; Feb. 12, ’62........... $59,835 
Tennessee, &C.... 986,970 470,488,599 476°70 500°00 | Legal-tender notes. .../Feb. 25,’62; July 11, 62; Mar. 3,’63| 346,681,016 
Certificates of deposit|Jume 8, ’72.........-..-2--eeeeee eee: 11,140,¢ 
Total.....---- 4,875,113 2,310,779,598 473°99 48804 | Gold certificates...... MNO Dp “Wn nance coccces aecasececsens 5,166,92 
amma ; Silver certificates ....)February 28, ’78.... .............--. 68,355,370 
* Including Florida. Fractional currency we ig a, BY ; $15 440.832 
, . . 763; June 30, ’ 4 eases 
It will be noticed that the movement up to April 1 | Less amt. est’d lost or destr’yed, act J’e 21,79 8,375,934] 7,064,898 
shows a decrease in the average weight as compared with ‘. Aggregate of debt bearing no interest.................. $132,468,039 
the same time last year, the average this year being wn hn nnn Freee a 
473-99 lbs. per bale, against 488-04 lbs. per bale for the raseih in daaanerntr statem 
Amount 
same months of 1880-81. | Outstanding. Interest. 
THE COTTON GOODS TRADE IN MARCH. Interest-bearing debt— P 
‘ . S¢ °C j lo g.¢ 
There was a steady though moderate movement in plain| fonds at 5 percent, coutinued at 31a.., °401’303°900 
: . 3 at 419 per cent............. sate 25 
and colored cottons during the month, with most relative} Po"g8 ~ + tn ag peace I ea | 738805 450 
activity in brown sheetings and drills, some large sales of cape. et os aaa eoeraaee ene? 14,900°000 
which were made to exporters and the Lome trade.| otal interest-bearing debt...........|$1,514,752,700| $13,053,017 
Prices of bleached goods were less steady, and some lead- = ie cape a mie ag eS woes 
ing makes were reduced about jc. per yard. Atlantic] Qlddemand and legal tender notes...) ote TO 000 
sheetings were also marked down 4c., but the lighter weights —— toteeceeeeeee Seeraas 
were subsequently advanced tc. Print cl Eee amen ent i aaa a ea. a 
 aneetad 4 cloths were in| ota) aebt bearing no interest........ $138,468,039|........ ......-. 
moderate demand, and closed firm at a fraction above the | Unclaimed Pacific Railroad interest .....'.... .....---.--. 6,536 
opening quotations. In the following table the prices of | RAR a $1,965,886,354| $13,671,829 
” & 4 9 i 8 . P Total debt, principal and interest, to date ..... ........-- $1,979.538.184 
print cloths for March, 1882, are given in cents and hun- | Total cash in Treasury.............2.2.20200-0e-e00 0 poons 253,291,761 
dredths Debt, less cash in Treasur ri 7 
, . we Meth 9, ROBB ii cesses cadeses $1,726,266,422 
Debt, less cash in Treasury, March 1, 1882..... ......... 1,742,729,369 
1882. 1881 1880. Deerense of Gone during the post month ii peiamiinael g114'Ses'see 
ecresse of debt since June 30, 1881................. wo, 
Cott’n| Print-| Sheet-| Cott’n|Print-| Sheet-| Cott’n|Print-| Sheet- | | CURRENT LIABILITIES— 

MARCH at in ings,| low | ing | ings,| low | ing | ings, | ate — ans one | seccecees ” Vel tesx Secale: $1,313,908 
mid- \cloths,\stand-| mid- \cloths,\stand-| mid- |cloths,'stand- ebt on which interest has ceased.... .................4-. 12,665,6 
dling.|\64x264| ard. \dling.|64264| ard. |dling.|64x64| ard, | Interest thereon................2-.-.-22-eeee eee e seer ee ee eee 612,275 

eo : - 7 Us. or S held for none cae ion 0 f certificates of deposi t. 73,522,290 

ae ly | 3°73] 8% /11 41 8 12llie| 5 91 . 8. notes held for redemption of certificates of deposit.| 140, 

tnntese 1134 | 371 | 8% |10ldi¢ 4lie Sa 121116 ts 914 Cash balance available April 1, 1882........... .......... 154,038,281 

gocccoHMte Zt | gS gin] 2°] 8 faa Bale Be | ron gon 01.708 

a ee joi] 2 | gas lige | oa | om | Avatanie Aseera— CU TTToeeee sere _— 

Sale 115 3°71 | 8% |.... . He EE hartge 127, 5l3,¢| 91 i aes ncn is ea eniinenitel nina bemiineniadinl #253,291.762 

7 1133" | 3-69 S2 1011;¢| 4 Sly wn ee Hg 

te eenees , “4 16 soce cohee Meeshonae oo 

_—— 11% 1369] 8% {10 1 13%" | 518,.1' 9 BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 

SS 11746 3°67 oa ion 4 z. 13% 51316 on INTEREST PAYABLE BY THE UNITED STATES. 

19-----0---. He 3°67 | 8% [10816 | 376 | Sis [12% | Sie | 94 P a 
Diicernsen . 1 . 
AN Rl tl eS arte - tol 3 st i272 ie on os acter of arene we est paid Rann Pree 
i eosccess tr 3°67 ox ot 8 “aie 1278 578 91g ssue. oulstanding. y U.S. transportal’n| by U.S. 
7 Ce eeee < 3 eoee sels Serle ene of 
, oe Lllly¢| 3°69 | S14 10116 3% | Sig |1213,;¢1 5% | 914 | Central Pacific ..| $25,885,120 | $21,122,894] $3,718,135 |$16,756,487 
ithiinase 1% | 371} 8% |10!i¢ |] 3% 81g [1213),¢| 57 914 Kansas Pacitic -. 6,303,000 5,562,063 2,694.794 2,867,269 
17 Nal Ni 11% | 3°75 | 814 |10 3% | 829 |1213;¢| 5% | 924 | Union Pacific....| 27,236,512] 22,506,564} 8,266,077 | 14,240,487 
18 aiemas 11% 13°77] 8% |10 373 | 83g |1213,¢| 573 | 9% | Central Br. U.P..| 1,600,000} 1,405,80 109,070; 1,289,811 
90 th Diente 10!1¢ | 378 81g |1213,6| 57 914 Western Pacific.. 1,970,560 1,490,898 ,367 1,481,531 
ores ty 77 Eh ies SS a Sty 1213;¢.| 573 | Dy Sioux City & Pac. 1,628,320 1,317,748 90,033 1,227,715 
Tete seen 4 | 3 8% |10lig | 3% ey ae ee 
- corecess th 3°77 | 84 101ie 37% | 81g |1213,¢] 573 | 9% Be iseccvese $64,623,512 | $53,405,977 | $14,887,476 |$37,863,301 
hGrawues 3°97 1 215 Sal 5: : : 
aie +t oe tr hn M16 o2 Tote aa ot The Pacific Railroad bonds are all issied under the acts of July 1, 
ahaha 11% |3-77! 8% |10 315 lp |i23 55g 91 1862, and July 2, 1864; they are registered bonds in the denominations 
TR CIs legal “7 oe 315e gi iz 5 5p 914 of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency, 
a Nae 1 % | 3°77 | Big |.. .... _— Deda 12% 553 Oly payable January 1 and July 1, and mature 30 years from their date. 
ttteeeee 1% | 3°77 | 8¥4 | 9156] 3% | Sig |.... ..|.. 8...]...... 
rt eee 11116 B77 4 O15, 37- | Sig [id% | 5% | Sig ee 
Bho ooo Ta ian28] 3.28 | Sit | BtS16] 3% | Sia [12% | 5h | 9% . : 
SSarereeee--!LIM 6) 3°77 | Sl4 | 915; ¢] 313y¢) BIg [125% | 55g | OY UNITED STATES TREASURY STATEMENT. 


The above prices are—For cott 
or printing cloths, manuf: 
































on, low middling upland at New York 


ch are subject to an average discount of 5 per cent. 








scturers’ prices; for sheetings, agents’ prices 


THE DEBT STATEMENT FOR MARCH, 1882. 


The followin 
appears f 


g is the official statement of the public debt as it 


ears from the books and Treasurer’s returns at the close of 
business on the last day of March, 1882: . 





The following statement, from the office of the Treasurer, for 
April, was issued this week. It is based upon the aetual 
returns from Assistant Treasurers, depositaries and superintend- 
ents of mints and assay offices : . 


LIABILITIES, APRIL 1, 1882. 


Post-office Department account. ....... .........--..---- 
Disbursing. officers balances. ...........-ccc-cccccce-see- 
d for redemption of notes of national banks “failed,” 
“in liquidation,” and “reducing circulation” 


5,266,298 08 
4,207,044 28 


29,103,929 60. 
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Undistributed assets of failed national ban 





i cndgds oe $567,278 96 
aig a cent fund for redemption of nat’l bank notes. 15,023,608 00 
| for redemption of national bank gold notes.... .. 404,029 OV 
Currency and minor-coin redemption account .... .... . 6,082 O4 
Fractional silver-coin redemption account........ ..... 57,451 40 
interest account, Pacific Railroads and L.& P. Canal Co 4,840 Ov 


Treasurer U.S., agent for paying interest on D. C. bonds 
Treasurer’s transfer checks and drafts outstanding .... 
Treasurer’s general account— 


Interest due and unpaid........ ...... $8,713,314 17 
Matured bon-is and interest.......... 1,247,139 50 
Called bonds and interest........ .... 11,235,707 18 
ee lS ee ea a 785.043 73 
CE EEE .. 5,166,920 00 
Bilver CertiMeates. ....... ccc ccs ccce 68,355,370 00 
Certiticates of deposit............ .... ® 000 00 


11,140, 
147,334,183 91 
Total Treasurer’s general account $253,987.678 49 


Balance, including bullion fund...... 








Less unavailable funds. ..... 695,916 77-$253,291,761 72 
$332,512,293 51 
ASSETS, APRIL 1, 1582. 

EE a ee ee ea ee $95,238,892 37 
I a 71,218,464 56 
LEER TI OE ITN 78,178,553 00 
EI SR Ia ap ene ae 27,187,680 7 
EE i RA a a ae a ee ee 4,440,661 97 
eg ee al 
RS SIE RE aaa a a See 8,931,930 00 
Uni Sh SE I IS. UE mT a 28,371,415 21 
SE RRR RS eae a Lem . 4,503,687 36 
ES arr 12,390 00 


tT dike cient e a hns enaneeniaiie meneewte 
Deposits held by national bank depositaries 
Minor coin ; 
New York and San Francisco exchange 


12,026,314 86 
412,268 07 
1,490,000 00 
950 00 


een SUPOORE MACOS, GO... ...cccccce cocccccccccccece 





4 : 

Redeemed certificates of deposit, June 8, 1872 .... .... 215,000 00 
Quarterly interest checks and coin coupons paid .... -. 85,181 72 
SER a TOE EY RAN 
Interest on District of Columbia bonds ................. 1,779 05 
EE A I a A CRO a 175,044 O00 
Pacific Railroad interest paid. ................20. ccccccee 390 O00 





$332,512,293 51 


Monetary2Commercial English Aews 








AT LATEST DATES. 


























EXCHANGE AT LONDON—Mar.25.\;| EXCHANGE ON LONDON. 
On- | Time. | Rate. — Time. Rate. 
| j 
Amsterdam | Short. |12°24%2 @12°3 Mar. 25) Short. i2°10 
Amsiercum .|}3mos.)125 @12°5la |) ..... ae ee 
Antwerp .... oe 25°57 19 @25°62 15) Mar. 25) Short. 25°301g 
Hamburg ... ” L067 @20°70 | Mar. 25 a 20°47 
he - 20°67 @2u'70 | Mar. 25 és 20°47 
Frankfort. .. “ 20°67 @20°70 | Mar. 25 os 20°47 
srypanages. % i852 @18°56 || ..... Se we 
St.Petersb’g. = 23% 235g || ....- oe ee 
Paris... ...| Short. (25°25 @25°35 (||Mar. 25) Short 25°26 
inte cut /3 mos. |25°45 @25°5219) Mar. 25) 3 mos. 25°29 
Vienna......) 12°1712@12°20 |\Mar. 25) Short. 12°05 
a , @ 46%3@4638 || ..... 2 - ~-menbnee 
litionnd | « 4633046} it~ dig ees 
Bilbao .. .... » 4633@161_8 $i|| ..... ae 
noa .... - 26°25 @26°30 ||Mar. £5) Short. 25°80 
Lisbon ...... - 515g@51%g SOf}sit te a See 
Did ‘seep f- ” cosece Mar. 22) 3 mos. 971g 
An ccs, -.. -.seneee Mar. 25, Short. 486 
Bombay .. ..|/60 a’ys ls. 8d. Mar. 25) 4 mos. 1s. 87,64. 
Calcutta .. .. ~ ls. 8d. Mar. 25 0s 1s. 838 1. 
Hoong Kong..| .... | =... Mar. 25 “ 3s. 914d. 
Die cuee F seecce Mar. 25 ” 5s. 234d. 


























[From our own correspondent. | 
Lonpon, Saturday, March 25, 1882. 
The money market has exhibited an increased ease this week, 
and not only has the Bank of England rate of discount been re- 
duced to 3 per cent, but the open market quotations have also 


given way considerably, the rate for the best thee months’ 


bills being only 244 per cent. The Bank of France has likewise 
lowered its rate to 3}4 per cent, and it is fully expected that the 
other principal banks on the Continent will follow the downward 
movement. ‘This rapid increase of ease in the money market, 
with a prospect of its continuance for some time to come, has 


naturally had an adverse effect upo nthe exchanges, and we | 


shall now have to depend for gold supplies of any importance 
upon our Australian colonies. For all existing wants, however, 
the present supply held by the Bank of England is fully ade- 
quate. There is no probability of any immediate demand upon a 
large scale arising, and the financial position may be regarded as 
very satisfactory. The rapid advance, and equally rapid fall, 
in the value of money have undoubtedly checked business ; but, 
as far as money is concerned, there is now every inducement to 
extend our commerce. There are, however, reasons to which 
reference was made last week why business is not likely to be 
animated until the autumn trade sets in; but there are at the 
same time inducements for carrying on a sound and legitimate 
trade. 

It was about six weeks ago that the Bank rate of discount 
was advanced to 6 per cent, and the decline from 6 to 3 per cent 
has consequently been about a half per cent weekly. The 
upward movement was equally rapid; but the 6 per cent rate, 
aided by a firm outside market, had a very speedy and decided 
effect, especially in the region of speculation. As far as trade 














is concerned, the effeet of a somewhat dear and a decidedly un. 
certain money market has undeubtedly been to promote cay. 
tion and to defer business, where practicable; but on the Stock 
Exchanges of the world the influence of a dear and uncertain 
meney market hasbeen very distinct. Even with the improved 
prospects which are now apparent—that is to say, witha cheap, 
and we may add, more trustworthy money market, with a fay. 
orable agricultural prospect, and with but few political difficy). 
ties in existence—business on the Stock Exchange remains 
extremely quiet. The tone alternates between dulness and 
steadiness, and prices do not vary to any important extent. On 
the whole the tendency is favorable, more especially as regards 
English and American securities. 

Throughout the week the demand for money has been upon 
a very moderate scale. There is some slight increase of inquiry 
for loans at the close of the week, owiag to the fact that this 
is quarter-day; but the discount market is very quiet and the 
rates of discount are easy, as follows: 


Per cent. {| Open market rates— Per cent 

PL. .cucennesnengnene 3 4 months’ bank bills..... 219@25, 

Open-market rates— 6 months’ bank bills. .... 21g@2% 

30 and 60 days’ bills..... 2149) 4&6 months’ trade bills. 29@25, 
3 months’ bills........... 214@258 


In consequence of the reduction in the Bank rate, the banks 
and discount houses are allowing a lower rate of interest for 
deposits, che quotations being as follows : 


Per cent, 
i iL, on scnsssebeaeneceds URecseeeesngenpaseoansenecsee 
DESOSTINS ROMEEE OS GRE. «occ cccscccccsescccccecscccecoucscsccesecces 2 
Do TALE RR LET sites tui 2 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of consols, 
the average quotation for English wheat, the price of middling 


ee ae ae a eS upland cotton, and of No. 40 mule twist, fair 2d quality, and the 
RATES OF EXCHANGE AT LONDON AND ON LONDON | 


Bankers’ Clearing House return, compared with the three pre. 
vious years : 


1882. 1881 1880 1879 
£ £ £ 

Circulation ........cc- 24,598,419 25,231,195 26,7140.545 28,880,790 
Public deposits ...... 0 9,184,363) Li,so7,155 11,24",694 10,971,892 
Other deposits.... ... 23,697,209 24,843,458 25,942,879 2,349,147 
Governm’t securities. 13,296,304 15,862,008 16,085,149 15,449,031 
Other securities...... 23,049,026 21,1S1L.852 21,846,~*79 22,377,688 
Res’ve of notes & coin 15,112,831 17,583,185 17,261,295* 20,216,055 
Coin and bulliou in 

both departments... 23,960,946 28,119,380 29,001,810 34,096,345 
Proportion of reserve 

to liabilities........ a ee . 
Dt Pl coscéen deco 3p. c. 3 )p 3 p.c¢ 2'y p. ¢. 
dh: ania ehinon 101444. 100441 98 971g 
Eng. wheat, av. price 44s. 7d. 43s. 7d 46s. 1d 40s. 8d. 
Mid. Upland cotton .. 6led Gig 559d. 


° ° 4 (i. 
No. 40 mule twist.... 10%4d. lud. 1s. O'ed. 8d. 
Clearing-House ret’n.136,592.V0V0 123,732,000 100,935,000 75,428,000 

The following are the current rates of discount at the principal 
foreign centres: 





ank Anen Bank Open 
rate. market. rate market. 
Pr. ct. 2. Pr. ct Pr. et 
I iia eee 31g 344 ee 5 5 
Rs cite ii dali aii 3 Ea 4 34 
PONG. ccs cceos sees 3% St. Petersburg... 6 6 
Hamburg. ........ sale 3% ET 6 Glg 
Amsterdam.... .. 5 4lo Sear ae 5 5 
Brussels. ......... 41g 4 Copenhagen..... 4 A 


There has been an increased demand for silver on Continental 
account, and the quotation for fine bars has risen to 52d. per 
ounce. Mexican dollars are quoted at 5074d. per ounce. India 
Council bills have been disposed of at 1s. 8 1-16d. the rupee, 
showing a slight improvement. 

Tenders will be received on the 3dof April for £1,425,000 in 
Treasury biils of the usual amounts. 

The weather has very much altered, and during the week 
there has been some appearance of winter. Snow has fallen in 
most parts of the country, but there is no reason for apprehend- 
ing that any injury has been done. Vegetation was not in @ 
sufficiently advanced state to be materially affected, but at this 
early period of the season the check has been opportune, as 
frost and snow later on would have had serious results. The 
importations of wheat have again been liberal, but notwith- 
standing the diminishing visible supply in the United States, the 
trade here is still devoid of animation, and prices show 00 
material recovery. The better qualities of wheat have, how- 
ever, realized somewhat higher quotations. The accounts 
received from South Australia respecting the last wheat crop 
harvested at the close of last year, are by no means satisfac- 
tory, and it is said that some distress prevails amongst the 
agricultural classes. 

Messrs. Baring Brothers & Co. announce that they are 
authorized to receive subscriptions for £2,049,200 Buenos Ayres 
Government six per cent bonds, at the price of 92 per cent, being 
part of an authorized issue of £4,098,300. The object of the 
loan is to consolidate the debt of the Government to the bank 
of the province, and of placing the interest and sinking fund of 
its debt on a uniform footing. 
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The following statement shows the number of failures and of 
pills of sale granted during the week ended March 18, and from 
Jan. 1 to March 18, in 1882, compared with the same periods in 


1881 : 


sale registered (En 

Pale ete eaten 
ts extrac relan 

Judgmen stered Ireland) 


Failures gaze 
Bills of sale 


“serene erre 


d ([reland 
ee snded pro rose wae eee (Scotland)... 
a published (Scotland 


land) ... 


Week ending January 1 to 
March 18. March 18. 

1882. 1881. 882. 1881 
geees 1,115 1,049 I11, 185 10,802 
neces 266 269 2) 479 2,812 
© cece 2 110 2; 530 1,090 
caaiiies 45 307 376 
paseo “ans 11 48 
51 53 409 375 
semen 31 28 - 342 237 


A general meeting of the United States Rolling Stock Com- 
pany has been held this week to hear a statement from Mr 
Hegewisch, the President of the undertaking. Mr. J. M. 
Douglass, one of the members of the London Committee, was in 
the chair, and stated that this was the first meeting held in 
London, where, however, most of the shareholders resided. 
Mr. Hegewisch referred to the difficulties against which the 
company had to contend, owing to the repudiation of the con- 
tract made with them by the Atlantic & Great Western Railroad 
Company, but added that their assets were now equal to the 


full amount of their capital. 


He suggested that the business 


of the company should be extended, and it was agreed to 
increase the capital for that purpose by a sum not exceeding 


£200,000. 


The following are the quantities of produce at present esti- 
mated to be afloat to the United Kingdom: Wheat, 2,627,000 
quarters; flour, 218,000 quarters; and Indian corn, 167,000 


quarters. 


The following table shows the extent of the exports of British 
and Irish produce and manufactures and of colonial and foreign 
wool to the United States during the month of February and 
during the two months ended February 28, compared with the 
corresponding period in the previous year: 

-—In February.—— -——In Two ee 


Beer and ale....... bbls. 
Cotton piece goods. agg 
Earthenw.& porcela 
ninery..-. > and mil- 


Tron—Pig 
SSE 
RR. of all sorts ..tons. 
Hoops, sheets, boiler & 
. tons. 


Cast or wrought. ‘tons. 
Old for remanuft.tons. 
Steel—Unwrought.tons. 


RE lbs 
Jute piece goods...yds. 
Lead—Pig, &c. .....tons. 


Linen piece goods. . -yds. 
Machinery— Steam ~ en- 


£ 
Other kinds .... ..... £ 
Paper—Writing or print- 
ing & envel’pes.cwt. 
Other kinds except 
a anginge pedasut ewt. 
to 


British... -galls. 
Bii ationery~ Othe than 


Tn—Unwrought .cwt. 
Wool—British..... .. lbs. 
Colonial & foreign lbs. 
Woolen cloth. ....... yds. 
orsted stuffs...... yds 
Carpets, not being 
Piitedcseewneeds yds 





The exports to British North America during 
periods were as follows: 


Apparel and slops....£ 


727 
tton niece goods. yds. 6, 101, 300 


Earthenware and ~ 





| apearees on 
Bar. < ae iain teaieieacia %, 
Railroad......... tons. 
Hoops, sheets and 
boiler plates...tons. 
PP ne aie tons. 
Linen poll goods ..yds. 
heamiea-dunien galls. 


ar ick -galis. 
a ed other than 
RIN aes £ 
Sugar. ref’'d& candy.cwt 
volen fabrics i aa yds. 
-yds. 
arpets 
rugs ’ not “be ing 


iebetadiescuces yds. 


-— -In Februar 
Peg lt isfee 
6.403200 
2,517 1,995 
76,737 96,330 
7,399 10,070 
1,170 309 
993 1,052 
210 316 
364 452 
33° 269 
753, 400 550.000 
5,136 4,597 
2.363 1,498 
3~,950 28,192 
pth 1 1,982 
2,998 4,730 
1,172 1,016 
3.365 63 
587,100 617,400 
894,9uv0 959,100 
321,600 200,900 


re 


18,9 
12,029/300 


5,394 
ge 
vf 


4,3° 
1,043'100 
1,616,700 


431,500 


1881. 18382. 1881 2. 
264,508 214,201 531,525 481,134 
4,292 3,159 9,1 6.703 
74,801 60, 723 109,618 122, 927 
1.153 1,750 2, 

8,285,800 8,570, 800 15,726,900 21,174, 100 
56,833 63,066 10,384 "106,461 
39,976 61,294 95,603 130,658 
36,407 33,463 79,208 82,037 
18,648 26,914 34,702 58,374 

79 3,261 1,876 5,900 
14,937 23,509 22.258 51,032 
406 1,795 626 5,528 
11, t14 13,314 23,291 33,273 
508 732 1,293 1,330 
5, 190 13.157 10° 724 22,372 
5.517 17.676 33,106 
8. 285,400 816,100 523,800 1,442,900 
7,188,200 7,403,.00 14,207,100 14,253, 100 
336 
8,882,600 9,965,300 19,083,100 22,112,000 
180 6,969 1,309 8,799 
30,497 37,691 66,119 83,076 
396 526 879 1,101 
201 1,155 618 3,835 
14,772 21,839 40,653 39,902 
47,522 40,364 67,437 95,672 
6,107 2,985 15,617 15,330 
10,644 23,839 20,451 55,516 
4,410 5,066 10,664 15,542 
7,165 8,157 11,586 16,402 
486 775 1,071 1,417 
943,800 210,6 2,153,900 700,500 
1,384,076 1,394,802 21534204 4,035,305 
515,400 742, 1,140,900 1,548,200 
. 2,934,000 3,161,300 5,091,600 6,289,200 
99.500 131,200 228,600 267,300 
the same 


— -——]n Two Months.—— 
1882 


25, 234 
13,663,200 


6,322 
218,209 
2 


1, 997" 409 
2, 060, 700 


377,800 
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During the week ended March 18 the sales of.home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 31,639 quarters, against 33,925 quarters last year 
and 24,336 quarters in 1880; while it is computed that they 
were in the whole kingdom 126,600 quarters, against 135,700 
quarters and 97,350 quarters. Since harvest the sales in the 
150 principal markets have been 1,306,674 quarters, against 


1,198,330 quarters and 911,759 quarters; the estimate for the . 


whole kingdom being 5,226,700 quarters, against 4,437,320 
quarters in the corresponding period of last season and 3,587,000 
quarters in 1879-80. Without reckoning the supplies of produce 
furnished ex-granary at the commencement of the season, it 
is estimated that the following quantities of wheat and flour 
have been placed on the British markets since harvest. The 
visible supply of wheat in the United States is also given: 








1881-2. 1880-1. 1879-80. 1878-9. 
Imports of wheat.cwt yy boys 32,708,772 35,487,424 27,471,938 
Imports of flour....... 4,862,659 7,513,931 6,337,905 4, 725, 421 
Sales of. home-grown 
IE 22,649,100 19,222,400 15,966,000 28,057,700 
bedins sume cecdene 62,325,599 59,451,103 57,791,329 60,255,059 
Deduct exports 
wheat and flour..... 623,498 823,314 877,624 1,167,548 
pce maimeind 61,702,101 58,627,789 56,913,705 59,087,511 
Av’ a Be of English 
wheat forseason (qr). 46s. 9d. 42s. 6d. 46s. 8d. 40s. 4d. 
Visible supply in Unit’d 
PD sanbceess bush.14,500,000 23,400,000 25,864,300 ...... 


The following return shows the extent of the imports and 
exports of cereal produce into and from the United Kingdom 
during the first thirty weeks of the season, compared with the 
corresponding period in the three previous seasons: 






































IMPORTS. 
1881-2. 1880-1. 1879-80. 1878-9. 
Mi icetusodenses ewt.34,813,840 32,708,772 35,487,424 27.471,938 
EEE 2060606secncdsese 8,201,297 7,826,392 9.750.757 6,825,268 
NT tie imine widiaéintied initio 2,041,920 5,367,739 8,034,449 6,018,930 
Pt iteteccssencense aes 1,010,610 1,392,105 1,309,530 898,098 
ET 94,0 "30~,52 1,615,999 702,200 
Indian Corn. ........... 12,259,957 18,0 32.889 12,605,651 17,035,049 
FEES . 4,862,659 7,513,931 6,337,905 4, 72 5, 421 
EXPORTS. 
WI ccceeses ack ewt. 540,847 746,584 795,944 1,081,432 
i ‘inne sanvedddeoe 47,954 39,76 15,159 10,958 
ES 514,281 446,394 61,982 56,056 
bidth-cnciiiiens: eathitundee 46,594 56,678 82,406 11,222 
Dkicades eunsiedee 20,358 20,943 25,177 »761 
Indian corn........... 78,598 179,759 551,415 235,224 
EE SEN 82,651 76.73 2,580 86,116. 


In reference to the colonial wool sales, Messrs. Helmuth 
Schwartze & Co. observe that they progress with good spirit. 
There is no change to record in the prices of all ordinary and 
inferior wools. The bulk of Adelaides, the heavier grades of 
Port Phillip and Sydney grease and all faulty descriptions of 
fleece and scoared remain unaltered, selling the same now as 
they did at the opening of the serivs. For the better classes of 
Australian combing, on the other hand, the competition has 
gone on increasing, and this group 0° wool shows a well-marked 
advance in value. We speak here in particular of the good 
Port Phillip and Sydney grease, which are now selling at from 
1s. 1d. upwards. They are the strong point in the market and 
can be quoted a fall penny higher than at the opening. Good 
combing cold water washed fleece, when free from fault, sells 
also remarkably well. On the superfine spoutwashed Port 
Phillip fleeces and the improved demand for them, we com- 
mented in our last circular. The supply of these extra super 
wools, always small, is this year still further curtailed by the 
non-arrival and probable loss of the ‘‘ Loch Maree.” In respect 
to scoured wools it may be said that the best combing sorts 
have from the outset sold well, and that the good demand for 
them continues. In inferior and faulty descriptions there is 
more irregularity. Crossbreds have lately lost ground a little, 
in sympathy with the domestic produce. Capes are on the 
whole unchanged, with the exception perhaps of Natal grease 
and inferior scoured, which have become a little easier of pur- 
chase. The series will close on the 31st inst. 

While in London this week on the subject of the French 
Treaty, Mr. 8. Andrew, the Oldham Employers’ Secretary, had 
an interview with Mr. Hibbert, M. P., on the subject of the 
adulteration of American cotton. Mr. Hibbert recommended 
him to wait on the American Minister in London, and he 
accordingly sought and obtained an interview with Mr. Lowell. 
The Ambassador told Mr. Andrew that he was now made 
perfectly aware of the very great adulteration that has been 
taking place in American cotton, and he had promised that 
every attention should be given to the grievance. He candidly 
informed Mr. Andrew, however, that all that can be done will 
be to call public attention to the subject, and simply attempt to 
shame the doers of the mischief out of their evi] practices. 
Mr. Andrew pointed out that the great difficulty with 
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spinners was that in consequence of the bales when they 
arrived at the mills being so mutilated and disfigured, it was 
impossible either to trace the packer orthe grower of the cot- 
ton, and he suggested that measures should be adopted by 
which these parties could be found out. Mr. Lowell, in reply, 
expressed the opinion that it was possible the growers and 
packers could be discovered: if nof, he added, then they were 
at present fighting a fog. Without making any specific prom- 
ise as to what he should do in the direction indicated, Mr. 
Lowell expressed sympathy with those who suifered from this 
system of adulteratior. It was next pointed out to him that 
the smallness of the profits of three companies in Oldham was 
attributed by the chairmen of the shareholders’ meetings to 
the adulteration and dampness that prevailed amongst cotton, 
and a paper was left with him showing that such was the case. 
Mr. Lowell again promised to give the matter every attention, 
and expressed a hope that the grievance complained of might 
be remedied. 

On the same subject the following communication, published 
this week, may be of interest to your readers: 

To the President of the Liverpool Colton Brokers’ Asso- 
ciation: 

Sin:—I have had so many complaints, from all classes of 
buyers, of the amount of sand delivered to them, and charged 
for as cotton, that I think it high time the matter should be in- 
vestigated by the Association, and a remedy provided to prevent 
a repetition of what, to a spinner, appears little better than 
fraud. In the present state of trade it is difficult to spin cotton 
at 674d. per 1. into 32s.’ twist to a proiut, whereas it is an im- 
possibility to spin sand at the same price into anything but 
dead loss. Only last month my firm sold 160 bales of Tetras 
cotton at 6 11-16d. per lb., the loss on which from sand alone | 
have every reason to believe the spinner correctly stated to 
amount to 10 per cent, or nearly £200. ‘he spinner natarally 
asks if he has no remedy, and I was compelled to inform him 
that, having seen and approved of the buying and the redrawn 
samples, both ef which showed some sand, he had no claim 
according to the present rules and customs of the trade, which, 
in my opinion, require to be altered to meet such cases, 

The speculator, moreover, who buys futures has an equally 
good ground of complaint, that he bays “middling” American 
cotton to be equal to a standard kept by the Association, whieh 
is open to inspection, and is known to be free from sand, and 
he has tendered to him cotton mixed with from 2 to 10 per cent 
of sand, for which he gets no adequate allowance. ‘Take a case 
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London. Sat. Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 0z.........- @.' S52l1g | 523g9 | 521g | S52lig Sig . 
Consols for money....... 1013ig |LOL7 6 (1017) 5 |1017;5 |LOLI1 : 
Consols for account. ....)/L018;¢ |1015g (1015g 110153 10113), : 
Fr’ch rentes (in Paris) fr..83°40 |83°421lg 83°4219'83'35 [83°55 ” : 
U.S. 5sext’n’d into 3tgs/10533 (10518 |105%g (1051s [105], be, 
U. 8. 440s of I891.... 2...) 117% {L174 {117 117 Li7% S 
ies Gl ED ce dcasene 120% {12044 [120% [120% [1211 = 
Erie, common stock..... 38% | 38% | 88 8814 | 3753 C 
(llinois Ceutral.......... 140 140 1140 14033 [139g ~ 
Pennsylvania........... G52 | Gilg | 65 whale 61% : 
Philadelphia & Reading.| 3243 32% | 32% | 33 893. ° 
New York Central......- 1365, [156 1135%6 113644 4185 
| 
Liverpool, Sal. Mon. | Tues. | Wed. | Thurs. Fri, 

. .« 2h. & this . & it £ ‘ 
‘lour (ex. State..1001b.113 9 113 9 1138 9 1138 9 113 9 
Wheat, No.l,wh. “ 109 O 110 0 j10 2 (10 2 110 O ‘ 
Spring, No.2... ei ee ee: 2 a ee : 
Winter, West.,.n “ 10 2 {10 2 {10 3 110 3 |10 3 by 
Cal. white:..... 2:19.79 19.7 78 7:18 Fg = 
Corn, mix., West. ‘“ Sa isvTie?zwyis F | 6 7 = 
Pork, West. mess..8 bbL.175 O 675 O 75 0 \79 7 ee i 
Bacon, long clear, new..}i7 6 (47 6 (47 G JA7 G IAT & sa 
Beef, pr. mess, new, #te.175 O 175 0 175 O 175 O {75 O 
Lard, prime West. Pewt.154 6 155 6 (565 6 {99 G 155 6 : 
Cheese, Am. choice, uew\Gt O i6t O [51 O |64 O [63 O 
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30oNDS HELD BY NationaL Banks.—The following interesting 
statement, furnished by the Comptroller of the Currency, shows 
the amount of each class of bonds held against national bank 
cireulation and to seenre public moneys in national bank 
depositories on April 1. We gave the statement for Mar. 1 
in Citronicte of Mar. 4, page 252; and by referring to that the 
changes made during the month can be seen. 











| 
| U.S. Bonds Held Aprii 1, 1882, to Secure— 























. . . : , Pas —— eee ee 
Description of Bonds. | 44. nangorte| Bank 
4 MOULtva pee; dibibds Total Tield. 
| ta Banks. | Cireulation. 
Gs, not continued......... ple,Q0V ae ee $18,000 
Centr Gb. oi 6c dvcscstns 23,000 3,546,000 3,673,000 
EI co ncdencancsene Fat a 174,000 174,000 
41o per cents .... ....----- S18,000 32,303,850 33,151,850 
ff er | 6,545,200 93,315,950 99,861,150 
- | awe ‘ , ar 
os, extended at 31s...... | 7,350,100 199,183,909 | 206,539,300 
6s, extended at 3‘g....... 1,343,900 41,272,900 42,617,900 
i}. — ———eene emmy | eee ee ee OS 
a Te eee |} $16,140,500 | $369,900,700 | $386,041,200 





where the cotton, tendered on a contract basis, “middling”, | 
(with the low middling clause) is just low middling, and the | 
difference between middling and low middling is quoted at | 
8-16d. per lb. Vor the grade alone I maintain that the buyer | 
is entitled to 3-16d. per ib. allowance, and if the eotton contains 
10 per cent of sand, I maintain that he is entitled to an allow- 
ance of 3-l6d. per lb. for grade and 10 per cent addi- 
tional for sand. If, however, you refer to the most experienced 
arbitrators in American cotton, they will tell you that they 
cannot, according to the custom of the trade, allow more than 
the circular quotation difference between middling and low 
middling, or they would be obliged to return the cotton 
to the seller with a penalty. I maintain that if the 
cotton is low middling in grade, it would be an injus- 
tice to return if with a penalty to the seller because it 
contains sand; but to ask the buyer to accept sandy cotton at 
the allowance quoted in the circular for eotton free from sand 
is equally unjust, and this I believe to be the custom of the 
trade at present. I should suggest as a remedy that where the 
seller declines to give any guarantee as to the amount of sand 
in his cotton, he should affix a label on his samples to the fol- 
lowing effect: * No rejections nor returns for sand after pass- 
ing the scale ;” and in buying this cotton the spioner wi!l know 
the risk he runs, All other cottom should be sold with a curan- 
tee that the loss by sand shall not exceed 5 per cent, and aay 
bale which, when tested, showsa loss from sand exceeding 5 
per cent shall be returnable to the seller at the value of the 
day, plus expenses to the miil and back. This, 1 consider, | 
would meet the case of cotton bought on the spot, and in the | 
arbitrations on cotton bought to arrive I should suggest that a 

new rule be passed that * No cotton which is up to the guaran- 

tee in grade suid shall be rejected or returned, with or without 

penalty, for sand; but the allowance for sand, if any, shall be 


a 


addition to any allowance for grade.” | 





We are told that the wet season in America produeed the 
damp in cotton last year,and the diought isthe canse of the 
sand this season. ‘Io the credit of the ryot in India, who has 
more heavy raius and more drought than the American to con- 
tend with, he has contributed nothing to the Piuckington Bank 
now in course of construction by some enterprising American 
cotton planters in Oldham. 

I shail be giad if you will favor me with your views on this 
imporiant question, in such a form that it may be printed and 
published, in order that the trade may see that our Association 
exists not only to protect rights but to redress wrongs. Iam 
yours, faithfully, THomas THORBURN. 








English Market Keports—Per Cabie. 


The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending April 7: 








NaTionaL Bankxs.—The following national banks have been 
organized : 
2,652,.—The Stock Growers’ National Bank of Cheyenne, Wyoming Ter- 

ritory. Capital, $209,000. Joseph M. Carey, President; 
Henry G. Hay, Cashier. A 
2,653.—The First National Bank of Superior, Wis. Capital, $60,000. 
D. M. Sabin, President; T. K. Alexander, Cashier. |. 
2,654.—The National Bank of Kittanning, Pa. Capital, $100,000. 
James Mosgrove, President; W. Pollock, Cashier. 

IMPORTS AND ExporTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding. week, show 
an increase in both dry goods and general merchandise. The 
total imports were $10,958,429, against $7,777,752 the pre- 
eeding week and $11,334,928 two weeks previous. The exports 
for the week ended April 4 amounted to $6,665,125, against 
$5,817,425 last week and $6,134,617 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) March 30 and for the week ending (for general 
merchandise) March 31; also totals since the beginning of first 
week in January: : 

FOREIGN IMPORTS AT NEW YORK. 




















ec+cee ° 


| 

5) 86,525,602) 
| | 
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For Week. 1s79. [| 1880. { 1831. | 1882. 
Dry goods ...... $1,819,898] $3,082,653) $2,641,077) $3,452,557 
Gen’l mer’dise.. 4,178,895! 8,421,0 bo) 6,972,734 _ te 

etal... #5,995,793, $11,503,695) $9,613,811, $10,958,429 
Dry woods. --..| $27,190,674] 192.219| 40,528,195 


?. #38.644.806 $34, 1 
Gen'l mer’ Gise..| 51,652,7 74,817,603) $0,138,19 


—_—_—_—_—_ 
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Tatal 13 weeks) $78,843,419|$125,170,408/$109,010,422| 4125,666,386 
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Ia our report of the dry goods trade will be found the imports 





| of dry goods for one week later. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 28, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





nad 
1881. | 1882. 




















1879. | 1880, | | 

- | antnen an et 1873} $6,665,125 
Forthe week... $52560,292| 7,194,662) #9,04 1,87 s $6,6 yh 
Prev. reported..| | 74,417,803! 77,891,872) §0,938,809| 76,061,709 
Total 13 weeks! $80,378,101) $85,086,534; $99,983;687| $82,720,830 





The following table shows the exports and imports of wT 
at the port of New York for the week ending April 1, 4 
since Jan. J, 1582:: : 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exports. | Imports. 
Gold. 
Week. |SinceJan.1.| Week. (Since Jan.1. 
Great Britain ........-. @...... $9,602,298 Diosien: $104,998 
UEED. coe cocccececcoees were See. aneeve 3846 
SRT cccoccss eecwesl = = 8=—S«s esvacct —=—~—«S sw we dads 239 
CD cpctnedodduel: (°° sbecet =<! chgwes 3.893 134,098 
BEOMEGG. wccccess caseeces)  _ ceassesl  . csaces 3,673 :3°296 
South America......... 500 95,500, 4,776 99,059 
All other countries..... 24,500 42,200} Retold 4264 
2 
Total 1882......... $25,000, $9,889,998, $12,342} $126,263 
Total 15S1......... 4,260 122,470) 3,438,719] 13,716,307 
Total 1880......... 23,729) 1,503, 96! 926} 1,144,018 
Sil DE? 
Great Britain .......... $280,7501 $2,859,357 ee £11,193 
France. ....--+ --cce-ee- 4,700) re ae S6u 
Germany ..-+ -20- --eeee] wee eee | 3,000 96.766) 54.505 
West Indies ....-..--00-] eww ‘(epee Fae 7,396) 318,933 
Mexico.... - ee | sasnes 17,172 222,029 
South DUOTICR. +4 cerees PEE eran Ti 7,808 44.949 
All other countries.....) =... 7 Bee weet tits | 5,376 
fi, as $225,450, #3,108, OF $130,142) $657,147 
Total 1881......... 214,842) 3,043,962) 141,025) — 935,253 
Total 1886......... 20,960) 1,501,657] 1,355) 1,499,151 
Of the above imports for the week in 1882, $5,334 were 


American gold coin and $15,675 American silver coin. Of the 
exports for the same time $20,200 were American silver coin. 
TATEMENT Of the Comptroller of the Currency, showing by 
States the amount of National Bank cireulation issued, the 
amount of Legal Tender Notes deposited in the United States 
Treasury to retire National Bank cireulation, from June 20, 1874, 
to April 1, 1882, and amount remaining on deposit at latter date. 
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xt Trep-liesued gince ih * er Penosit 
AN] Tr mar |TSSHER GON Redempl'n 54 fi : fai 4 with U.S. 
RITORIES. } J tee a=, >} Cireuliion } rr ome 
pe of Notes of oe a Total Treasurer 
) ov. Liquidat’y) URC” ACh nonosits i Date 
| J ee 7] of June eposus. a ale, 
| om . . S74. 
{ 
aol g} a | “ gy 
Maine..... i. ¥ 974,580: 317,000 761,700) 1,081,700 299, 605 
N.Hampshi SOO, G9) 72,997 ADROO) 128,797 24,191 
Vermont..} 2,008,920; 441,097 1,753,010} 2,194,137 694,559 
OS |; 20,069,640; 234,800) 10,663,200) 10,298,000) 1,615,289 
2h. Island; 3,653,880 32,350 2,381,885) 2,414,235; 1,072,193 
I nas | 4,512,370 65,350) 3,857,030, 3,922,880) 1,154,22% 
New York.; 29,402,965) 2,788,343) 30,962,930) 33,751,273] 6,274,884 
NJersey..) 3,072,035 523,603, 2,653,137) 3,176,740! 961,198 
he am il 16,967,010 1,342,426; 12,931,571 eatietbeid 4,971,616 
lelaware.| gt, AA Re ae ee POP eh Sie alae 
Maryland.’ 2,091,410 166,600) 1,718,380 1,884,980 56,707 
Dist. Col.. 457,000 432,664! 530.060 962,721) 841,406 
Virginia . 1,178,500 937,369] 1,036,010) 1,9738,379)| 230,191 
W.V’ginia. 226,810 731,060. 386,685, 1,117,745 106,537 
N.Carolina} 1,235,660 128,200; 1,192,585, 1,320,785 222,658 
8. Carolina |. ar .-| 1,187,380; 1,187,380 123,089 
ee. re ye 330,925 437,673; 763,€00 80,680 
‘orida. .. ie ead” emai on hate : peteleene BAM ee eS | 
Alabama.. 207,000 90,000 224,100! 314,100 91,567 
pee wr (etepsetensaicese Soecenr ss sets a 2048 a - «| teeec essen! . 18] 
uisiana. 1,663,110 656,413 2,099,250) 2,795,663! 37,035 
Zexas..... 619,150 G1,290 319,340) 380,630) 123,709 
Arkansas BE BPO cccscccases 171,000; 171,000) 2,845 
Kentucky.| 4,783,450; 629,867; 2,310,833) 2,940,700) 848,503 
Tennessce. 1,046,770, = 414,101 551,859) 965 GO) 176,853 
Missouri .. 1,876,860) 1,043,450 4,267,135! 5.310,585) 935,929 
| Nese 6,748,500} 1,704,597) 5,096,534, 6,801,131) 2,040.281 
Indiana... 4,094,450) 1,465,297) 7,859,083 9,324,380) 2,371,332 
Ilinois....| 3,981,125) 1,990,674) 7,723,596) 9,714,270] 1,591,581 
aoneen ; get yte. 625,900) 3,582,475) 4,208,375; 1,536,977 
isconsin, 49,03 680,860 1,259,589 1,940,4 19) 451,929 
Towa...... 2,430,250 991,249) 1,814,615) 2,895,864) 587,454 
Minnesota 1,273,400 094,495! 1,883,445) 2,437,904 | 677,32: 
Kansas abd 323,080 731,721) 316,550} 1,093,271; 213,447 
geneaska : aes 45,000) 419,980 494,980, 175,243 
evada... i cieheisaal axhingedhseniant “seis aud 1,688 
Oregon... ff ial acct i aM ea Lda le | 
Colorado.. 15,400] 219,225 149,400 368,625) 85,006 
Utah...... IS8.900 161,19) 19.5,800 397,991) 11,443 
afontana a ore 116,200 81,000 197,200 40,253 
youning . RSE, I Ohare Fs headh ewdindedsnde SEE A 
N. Mexico REE ays OTR EE Se RAS NS eediinienn 
Wasli’ton . DME. ctdssncctes 90,000 90,000 02,345 
Dakota ...| iad aiuniacd “acatendinddiekdl: ‘wcmuinphigdadnlrdialmaieniburh 
California. | Pi nemiesandsl dhksmepediart >a Sihnehitnads cmicannionlle 
Arizona. ..; PE caceeotgebel - cikeewadnsgel’ Stasi pate decd cdsedséakes 
_ | SY ITO Ginn aieeete Garren | 3,813,675).....-...... 
PER Aeee | cunt 
Total... ...|130,649,965120,776,3141 112,958, 652) 137,548,641) 29.963,136 





* Deposited prior to June 2V, 1874, and remaining at that date. 

Srat EMENT of the Comptroller of the Curreney on April 1, 
1832, showing the amounts of National Bank Notes and of Legal 
Lender Notes outstanding at the dates of the passage of the 
Acts of June 20, 1874, January 14, 1875, and May 31, 197s, 
together with the amounts outstanding at date, and the 
lucrease or decrease: 

Nalional Bank: Notes— 


Amount outstanding June ye PS ee Eee $3 19,894,182 
Amount outstandins January 14. 1875............ soeveceee SOL BOL ASG 
Amount Sa BN ts Bd Oi kke wdediaael sccevadivcde 322,555,965 
Amount outstanding at date *.........cceccecuce ae eS a 360,685,968 
ocrease during the last mouth............cccoe ccce -coccces 328,818 
Increase since Fae sedibessedehirn becheatede 14,229,121 
Legal Tender Notes— 
Anount outstanding June 20, 1874...........ec.-e.-e0- ee. $3382,000,009 
Amount outstanding January 14, 1875..............-. -eee- 382,000,000 
Amount retired under act of Jan. 14, 1875, to May 31,’78 395,318,984 
Amount outstanding on and since May 31, 1878........... 346,681,016 
Amount on deposit with the U. 8. Treasurer to redecm 
— of insolvent and liquidating banks, and banks 
Doereseé circulation under Act of June 20, 1874 .......... 29,963,236 
eam in deposit during the last month......... ........ 322,499 
ase in deposit since April 1, 1881.................... 8,139,275 


* Circulation of national gold banks, not included above, $940,669, 
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Illinois Midland.—D. H. Conklin has been appointed Re- 
celver. 


Sonora,-—-The annual meeting of the Sonora Railway Com- 
pany was held in Boston, April 5. From the second annual 
report it appears that the road from Guaymas to Hermosillo, 
ninety miles, was eompleted and opened for business in Novem- 
ber, 1881. On February 27, 1882, the track had been laid 
sixty-two and one-half miles north from Hermosillo, and since 
that date the track has been laid at an average rate of about 
one mile a day. It is expected that the road will be completed 
to Nogales by September 1, 1882: The whole amount now 
subseribed under circulars Nos. 1 to 4 inclusive is $3,600,000, 
and this amount is believed to be sufficient to complete the line 
from Guaymas to Nogales, and furnish the road with a moder- 
ate amount of rolling stock. The road has been accepted by 
the Mexican Government to a point 60 kilometres north of Her- 
mosillo, making a total of 204 kilometres accepted, on which 
there is due the company a subsidy amounting to $1,428,000, of 
which $651,000 has been paid in money and orders. 


Western Union—American Cable.—The agreement be- 
tween the American Cable and Western Union companies has 
been ratified, and the lease drawn of the cables of the former 
company to the latter for a guaranteed dividend in perpetuity 
of 6 per cent per annum on $16,500,000 capital stock of the 
eable company. The subscribers to the American cable con- 
struction will receive one and a half shares of the guaranteed 
stock for every $100 of the $7,000,000 they have paid in, leaving 
+2,000,000 for the Brazilian cable. 


—The ecard of Messrs. Vyse, Sons & Broun, bankers and 
brokers, is published to-day in the CHronicitz. This firm 
was first organized last year and is composed of gentlemen 
well-known in Wall Street and among general business circles 
as well qualified to conduct with eare and satisfaction to their 
customers a business of such responsibility. 


—Attention is called to the card of Messrs. John 8. James & 
Co., in to-day’s CHRONICLE, ‘This house is one of the old estab- 
lished firms in Wall Street in the stock commission business, and 
has always ranked with the best for careful business manage- 
ment. Mr. John S. James is the member representing the firm 
on the New York Stock Exchange. 


—The attention of investors is called to a select line of rail- 
road bonds now offered in the advertising columns of the 
CHRONICLE by Messrs. A. W. Beasley& Co., of this city. 

-—The Ontario Silver Mining Company has declared the regu- 
lar monthly dividend of 50 cents per share, for March, payable 
at Wells, Fargo & Co.’s, April 15. 

Auetion Sales.—The following were sold this week by 
Messrs. Adrian H. Muller & Son: 





Shares. } Bonds. 

23 Nat. Bk. State of N. Y...119% | $5,000 State ef Alabama bds., 

12 Farmers’ L. & Trust Co..415 CD De cccsé&haciitinccusne 

225 Phenix Nat. Bk..1°544@10tle}] 3,000 City of N. Y. 7s City 

37 Niagara Fire Ins. Co... -. 1861, Improvement stock, due 
4 Republic Fire Ins. Co.... 77 1892........125% 3 and May int. 

5 Sterling Fire ins. Co..... 6074; 2,000 N. Y. County 7s Accu- 

100 Williamsburg City Ins. mulated Debt bonds, due 
stile incite nisin: stihl 262@251 Sie icixe «bas 115 and May int, 

400 Grand St.& Newt.RR.Co.10012; 5,000 N. Y. County 6s Sol- 

15 Tradesmen’s Nat. Bank..106 diers’ Bounty Fund, due 
40 =afe Dep. Oo. of N. Y.150@144 BOD Oiiacs codecs 115 and May int. 

2uv Sterling Fire Ins. Co..... 53 








BANKING AND FINANCIAL. 





BONDS. 

The policy of the Government in making successive calls of 
bonds for redemption will render it necessary for many holders 
to re-invest, during the coming year, money now lying in safes 
and vaults in the form of old issues of bonds, which have 
ceased, or will soon cease, to bear interest. 

Government Bonds can be obtained at our office 


in any amoun’ at market rates, with no charge 
for commisstlor 





BANKING. 
We receive deposit accounts of parties in good standing ; 
. 
satisfactory references required from those not already known. 
Tnterest allowed at 3 per cent per annum on 
average monthiy balances of $1,000 or over. No 
interest ou accounts averaging less than $1,000. 





STOCKS. 

We doa general commission business in Stocks and Bonds 
dealt in at the New York Stock Exchange, and other sound 
securities. 

Especial attention given to orders by Mail and 
Telegraph from Banks, Bankers and other instita- 
tions and from investors out of the city. 

Our Memoranda of Government Bonds for 1882, containing 
valuable information on masv subjects, can be obtained by all 
desiring to make investments or to consult its pages for any 

urpose. 
— FISK & HATCH, 
5 Nassau Street, New York, 
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DIVIDENDS? 
The following dividends have recently been aunounced: 

















Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 

ailroads. 

Boston Clin. Fitch. & N. B. com..| $150 |Apr. 15/April 5 to April 17 

do pref..| $350 |Apr. 15)April5 to April 17 

Sanotion............ Stina unaiuitials 6 i ‘Sl cuineabebiadinboees 

Lehigh Valley (quar.)............. B% [ABE. 15]....--cccccccccce-ees 

Nashville Chatt. & St. Louis...... ly jApr. 20\April 7 to April 23 

Sioux City & Pacific pref......... a SD, \ Mdcceependeuenennseeon 

Vermont & Massachusetts........ $3 Apr. 7/April 1 to ——— 
Insurance. 

es inch dude, .geoueones 4 ie: - EE, snunisinednnbebiante 








NEW YORK, FRIDAY, APRIL 7, 1882-5 P. M. 

The Money Market and Financial Situation.—Business 
practically closed for our week on Thursday, and Friday is 
quite generally observed as a holiday, the Stock Exchange 
and Cotton and Produce Exchanges not being open. 

In some respects it may be said that the week has been rather 
a surprise in Wall Street. There wasa pretty strong tone at the 
Stock Exchange on Saturday last, but on Monday morning the 
scene shifted, and some of the stocks that had been steadily 
supported before, declined so rapidly as to carry the whole 
market with them. For some time the Street talk had referred 
to the fact that certain prominent stocks had been kept up to a 
specified price, as if a peg was driven in there, and that the 
pegs were moved from one point to another at the 
will of the manipulators, and this week the _ bears 
said the stocks were merely selling ‘‘ ex-peg” and seeking their 
natural level. Under the disappointment which followed the 
decline in Lake Shore to 110, Western Union to 86, Missouri 
Pacific to 9414, &c., &c., the stock market became decidedly 
weak and the prices on Thursday were at the lowest. In addi- 
tion to these circumstances, the renewed exports of specie were 
not calculated to help matters, and the result was atone of 
depression at the Stock Exchanges in New York and other 
cities which was in strong contrast with the buoyancy of the 
previous weeks. 

There has seldom been a time when the course of events so 
thoroughly confirmed the force of our remarks, recently made in 
this report, that the artificial support of a few leading operators 
is an element of strength far less to be depended on than a 

nuine improvement in commercial business, in railroad 

c, or in other matters tending directly to increase the in- 
come of the respective companies. The question of capacity 
to earn yearly income must remain as the main test of the 
value of corporate stocks, and all the side questions of gross 
earnings per mile, amount of liabilities, watered stock, &c., 
are of minor importance, provided the income is forthcoming 
to pay all yearly charges, and dividends besides. This may be 
criticised as a mere truism, but granting this, the repetition of 
it seems necessary, so frequently do we see the average stock 
purchaser carried away by the temporary phases of the market 
and ignoring the vital principles which necessarily regulate the 
prices of stocks in the long run. 

The money market has been fairly easy, except for a short 
time on Monday afternoon when the price to stock borrowers 
was bid up to 1-32 of 1 per cent a day, and the balance of the 
week the range has been 4 @ 6 per cent on stock collaterals, 
with few transactions over 5 per cent. Government bond 
dealers have paid 214 @3 per cent, and prime commercial 
paper sells at 5 @ 6 per cent. 

e Bank of England on Thursday showed in its weekly 
statement a decrease of £766,000 in bullion, and the proportion 
of reserve to liabilities was 365 per cent, against 42°4 per cent 
the previous week. The discount rate remains at 3 per cent. 
The Bank of France gained 6,825,000 francs gold and lost 
1,400,000 francs silver. 

The New York City Clearing-House banks in their statement 
of April 1 showed a decrease of $1,617,150 in their surplus 
reserves, the total surplus being $1,720,950, against $3,338,100 
on March 25. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





1882. Differ'nces fr’m 1881. 1£80. 
Aprwv 1. previous week. April 2. April 3. 


Loans and dis.|$312.924.200! Inc .81,604,800 $300,288,100 $290,639.500 

















Bpecie ........ 57,373,700 Dec. 1,228,400; 57,611,000; 53.669,300 
Circulation... 19,°54.700 Dec. 141,800; 16,713,500; 20,981,600 
Net deposits .| 284,723.400 Dee. 936.200! 275,495,400) 259,306,800 
Legal tenders. 15,528,100/Dec. 622,800) 12,710,500; 10,847,500 
Legalreserve.} $71.1 80,850 Dec. $234,050! $68,873,850) $64,826,700 
Reserve held. 72,901,800, Dec. 1,851,200; 70,321,500; 64,516,800 
Surplus....... $1 ,720,950 Dee.$) 617.150; $1,447,650 def. $309,900 








Foreign Exchange.—The exchange market has been gener- 
ally strong, notwithstanding the reported shipments of securi- 
ties abroad, which create a supply of bankers’ bills, and on 
Wednesday the steamer Arizona took out $750,000 gold. But 
the tone has not since been firm enough to encourage further 
shipments, and it is probable that none will go on Saturday. 





On Thursday the actual rates for prime bankers 60-days bills 
were about 4 8634 and for demand 4 8934, with cable transfers 
4901. The actual rates for continental bills were as follows - 
Francs 5 18144@5 174g and 5 15@5 143g, Marks 94% @95 rang 
955, @9537, and Gui ders, 401¢ and 401. 

e Evening Post money article says to-day : ‘‘Some fj 
ago we noticed the fact that the principal bankers in London 
and drawing on London proposed to change the rate at which 
acceptors or drawers of commercial bills should be allowed to 
discount them in London, from the posted rate of the Bank of 
England to one-half of one per cent above the advertised rate 

aid on deposits by the leading joint-stock banks of London. 

he following is the text of the agreement: LONDON, March 
14, 1882.—It is pro that from and after the Ist July next 
the acceptors of bills payable in Great Britain and Ireland de- 
siring to retire the documents hypothecated to secure the pay- 
ment of the same at maturity, shall be allowed a rebate of 
interest at the rate of one-half per cent per annum above the 
advertised rate of interest for short deposits allowed by the 
leading joint stock banks in London.” 

Quotations for foreign exchange are as follows, the outgide 
prices being the posted rates of leading bankers: 




















April 6. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.) 4864424874 | 489 @4904 
PPYERO GOMMMBOTOIDE qo. oc cccccecccccccccccs 485 @485 488 @488 
Documentary commercial ............-... 4 841904 85 4 871904 88 
Paris (francs) ........ ihinenbiabexhenséen 518%@5 16% | 515 @5 13% 
Amsterdam (guilders) ............ ....-. 40 @ 40% 40%4%@ 405, 
Frankfort or Bremen (reichmarks)...... 94%2@ D1g 95%8@ 957% 


United States Bonds.—Government securities have been ae- 
tive, and strong in price, in Lage yaa of the large demand 
from holders whose bonds are called and likely to be called, 
oe inquiry for 4 per cents and for all the long-date bonds ig 

arge. 

The Secretary of the Treasury has issued the 112th call for 
the redemption of 6 per cent bonds of the loan of July 17 and 
August 5, 1861, continued at 31g per cent from July 1, 1881, 
The call is for $15,000,000, and the principal and accrued inter- 
est will be paid at the Treasury on the 7th day of June next, 


_and the interest will cease on that day. 


The following are the numbers of the bonds: 


S$5VU—No. 2,251toNo. 2,465, both inclusive. 
100—No. 15,701 to No. 17,750, both inclusive. 
500—No. 11,101 to No. 11,960, both inclusive. 
1,000—No. 53,501 to No. 55,950, both inclusive. 
5,000—No. 17,101 te No. 17,580. both inclusive. 
$10,000—No. 36,671 to No. 38,810, both inclusive. 
Total, $15,000,000. 
The closing prices at the New York Board have been as. 
follows: 



































Interesi| April| April, April| April| April | April. 

\Faenge —& 3. 4. 5. 6. ” 
6a, continued at 349..|J. & J.| 10133/‘101%4*101 ([*101 /*101 : 
5s, continued at 319..|\Q.-Feb. |*x0219) 10219) 1025g) 102%! 103 : 
419s, 1891........ -Mar.| 11514|*11518) 11544) 11534) 115% . 
4498, 1891...... coup.|\Q.-Mar.| 11544)"113548*115 | 115% 11549) p 
aE reg.|Q.-Jan. |*1185g) 1183g 411814) *118%9) 119% s 
oe. Se ones mans u —Jan. |*x185g'*11819) 11833 118% 119%! = 
6s, cur’cy, 1895..reg & J.\*130 (4130 |*130 (|*130 (|*130 © 
6s, cur’cy, 1896..reg.|J. & J.|\*131 |*131 |*132 |*132 |*132 | & 
6s, cur’cy, 1897..reg.|J. & J.)\*132 (*132 (*133 (*133 (*133 , 
6s, cur’cy, 1898..reg.|J. & J.\*183 (*133 (|*134 |*134 (*135 ° 
6s. cur’cy. 1899..reg.iJ. & J.\*134 (4134 (*135 ([*135 (|*136 ; 





* This is the price bid at the morning board; no sa/e was made. 


State and Railroad Bonds.—The business in Southern State 
bonds has n moderate, and there are no new features of 
importance. On Thursday the Tennessees sold at 49144@ 50; 
Louisiana consols, 63; South Carolina non-fundable at 10. __ 

Railroad bonds have fluctuated considerably, and the Erie 
consolidated have been pressed down in sympathy with the 
stock market, although the Erie road has recently obtained an 
important New England connection via the New York & New 
England road at Newburg, and is now shipping through freight 
from the West; and before the end‘of 1882 the oa will 
have its own line to Chicago over the new road building from 
Marion, O. The Philadelphia & Reading general mortgage 
bonds are to be paid off July 1, 1882, and as they now carry the 
January coupon, they will then be worth 106. 


Railroad and Miscellaneous Stocks.—Some of the general 
features of the stock market are touched upon above in the 
comments upon the financial situation. It is this week, as al- 
ways in such cases, amore discouraging phase of stock fluctua- 
tion, from the fact that suck a sickly market was not at 
expected by the majority of outside holders. Some of the older 
stock brokers are habitually suspicious, and when there 16 4 
perfectly clear sky and several of the heaviest operators take 
great pains to proclaim themselves openly as undoubted bulls, 
these sceptical brokers usually look for trouble ahead. 
Not often in the whole history of the stock market 
has there been such a demonstration on the part of 
wealthy speculators as that which was made a_ few 
weeks ago; indeed, the impression almost went abroad 
that nothing would ever induce them to sell another 
share of stock. But no sooner had prices well recov- 
ered than stocks were freely poured out from some Sara 
and another fall of 6@8 per cent took place. Now, at the 
decline, it seems more than probable that things F 
steadier, as 110 for Lake Shore is quite different from 118, an 
other stocks in proportion. The Oregon Railway & ae 
tion Company earned $3,721,404 gross and $1,844,373 ne 
the nine months from July 1, 1881, to April 1, 1882. 
Wabash report is out, and an analysis is given on another page 
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STOCKS. DAILY HIGHEST AND 
vo »| Monday, | T LOWEST PRICES 
_— ri A A uesday, |W - 
RA pril 4 ’ ednesday, : =| Rar 
anens i basynavn DS. April 4. | April 5. Thursday, | Frid the Wee ge Since Jan. 1, 1882. For Full 
Boston & N SQUCRANDA.........| --- April 6. Friday, hay Year 1881, 
ws 5 - Sees recess ecenee] cocces ovcee. 231 . Lowest Hi 
nrli ton eS eeqoorg eesees a *eeeee eee « ‘ Game om a ° hest. 
urlington Cedar Rapi besetnes] voters sntece] wvosen necweeh wazzee sazgnal ovnces 135 =(*131 8 Low.| High 
Canada Southe ern P ase No. Aer sietiemetity Sola Bic ime gi gg coc gett gen ‘ 
oe a? oe 5 = oe . —— 
Cedar Falls & Minnesota....... o> lle” yg Be ge A ‘aig gy Pewwpeeer ee er ly a! Sea a 
|  ianeemanmaatennineee Bai, Su! “SiR Ga] Bist Bowl “E sooo] SS 66 nn cer im cee = 
Cen JM. 2220000 »- eeccee escceel 51% 52%! 51% 51% “70 - . : 300 4 Jan. 18) 324 ar. 21/120 /135 
ieee ot Hew Joreey.....-...- a ee se Ne eC 806] Go “Jan. °6| TO ven. a] 43 | 7 
seinen ontimguenibeoc’ Miceatil daite haat ME poe 105| 80 Feb. 2: ‘eb. 
Chesapeake & Oiiio wt eeeeeeeeees 914g O1% + 817%) 80% 83% *34 ay patted age stays : 5,335 | 44 Feb 53 85's Feb. 2 69 ght 
pein nsissag noes 99%, 23 °| «2% lg 9154) 90% 911s 82 4 80% 821, : 200) 15 Feb. 18 56'2 Jan. 16) 50 | 90 
Chicago De a a 3 324 +3485 | «Ba vais) poe gait! aay” Ol” 168.665 | 741° .Mat.17| 374 Jer ol at las. 
Chicago rn __Ba Pret. ----) ei 131% 131 13% .32'8 324s) *82) + ee A 14.9001 O68 reer sal oat eae. ot] Zou lete 
bare wee ae i 314g 1311's! 1381 23 25 ee 8: *32'4 34 ' ~ 86 Feb. <3! 9 eb. 20); 82%)112 
Chicago Milwaukee & St. Paui. 134 19 134 9) 133% 134 “| 133 132 131% 13. D31n D31y 300 | 28.7 Mar. 9 26 * Tan. 14] $019/102% 
2% 113%) 1 4 | 133 133% i 2*130 13) 300} 28) Mar . 7] 20%) 33% 
D0 estern. ...... 131% 1313, 1192 120 | 12018 12018 Hate 11333 thie 133% 972 |127 lg rena | 359 i. 14 2%) 48% 
Chicago Htock 181. poet... a3 ° ian “14am ian same teeetl sane 1200] Lie ae 812 |127% Lami EET Feb. si197 [ase ° 
Chicago St. I €1 & Pacitic..... 131% 1312 140 140 | 139 +t te £289 10% cane tae ; 79.560 |104 % Mae. 22 188 Jan. 27/1 a lies 
Ghicato St, Pau New Orleans..| *75 |, eae 131 140 | 140% 140%) 12342 12048 1/300 |119%4 Jan 4}118%4 Mar. 30 + Bn 18219 
28 1 Minn. & Om. 389 eS “say “yee a 131 | 130° 1317” 96°600 1194 * yee cline vara 101 site 
incinual! Sandusky & Clev. r.| 108 °103% 10158103%4| 101% 168 37% “98% “15 77 1 2h8 [126% Jan. 6 as yen 117 “|136 
Fe sae bh Ji eS eh ae) i | He Ugeiie Se fot Beg 
& Ind. el arses sienel 18, 78 4 1 021 : 21.750 , ar. 3 ‘eb. 
ES = ae peli editren, Be i a ie eo a oe all al 
Delaware Lackaw entral.| 13 13%, iran. rie nehh Sane yz eseees 75% BOO} 44 . 24/1069; Mar. 2 
anna & West. 13% cone] sccces cose. e-----| 1388 138 ‘ 7 Mar. 9] 57% Jan. 2} 91 |109% 
nver & Rio Grande est.) 12414 125 13 Bee satacd ages “a * ; 14 M lg Jan. 14 
- ee 2 ‘ > 4 91, +) terete wee Ps } « ar. 1] 41 
Babgas & Stone Cuy oaB BB CC oeabc te woe che yf | Me ee aie hae 
a. ee 34, 66's| 6544 66% 123 : 2,629 ar.16)104. F 42 
ee 12 27 saanecl “Oe 2} Gd 667 : 2,0 94 F =i: Feb. 2 
cele na en el ood | ta] “Ts Bs Be] | SS SES HE UPR Te dag 
st. JO esesee cos ‘ 25 57 12%, 12%, : 24, Mar. | . 
ee. | 0" BT) GT “HT . Se eae yt visa | 83 ev 20] #4" 3am. 3 86. {list 
ale rmsd » ae 1 92%) 89% 94 + es 3 <0 Si] *B07 RL 6:00] 16% Mex. al 26 yam. 2 ie ae 
an la § wis | 9 186% 136% 1 su tt NS 50% 100| 8” ¥eb. 18} 26% Jan. 18) 23 33 
es Moi " a 4 ae ak 361g 1! 6 ‘ ------ | 90 Mar. n. 18]...... 
Ene ren oad" awe ppmenepes oll thes aM 36% 196% yt abet 2. 135% 160 ateeea | ae Mar. ah31% Fon 8] 443,|350 — 
b Western ......00.-, anion: iabeen pata. Setehents Lime 3°56! 127% Joe alas jan. 9) SS ae 
er AR Re sh18"° id8"| 134 120 38% "33 icone Seawall caumiciines 3'sne | $8 tee, Slane ee ial 129 
& Missouri River a cn eae ey . 112 21740) 113% 1149 313, “993, --e--- | 13 ta Feb. 2: (oeien. 13) Se 71 
= Samvene. Poe e $0u,  81U 20° 2) Bass re ra 110, 13% : 1 1,675 27 lo oo. 33 49 Jan. 19 41 368 
ee any & Chic.] ..... " 2) 73% %1%) 78 80% 20 20 + Ha +e 71, yt 103 Feb. 23 37 %4 Jan. 24) 32 5 
“1st pref ett eeee eee 234 "53 cusses coussel o6s ‘ O%%4 94g Sl 771 20 : F 400) 40 l9 Feb. D4 1201 Mar. 30 1125 A>. 
ench Uo...... 1, 92 | 2" bay) “52° “bois! “bi “bit 64° 64° 97 200 | 36 Mar. “a| 24 Mar. 30 11 "| 63° 
u -cinnati, 1st pret. 3403 35 36g + He + ti 92 i aa. *cense , 100 61 ae 24 1003, Jam 3 fi 130% 
; Ast pref) 35. 35] eeo0- 34. «CS va oe 91h : 600 |. feb 24) 70) Si 5( 
& Cha. -eston ad pret. Sig sia stress seeeee| senses one - _ 36 | 34 34% 5387 91g pegs 60%. Fen. ri ie ae 
: u StOM -2.---000] wereee eoeese] Soo eas € Sir 9 Sere Re Seve ceca : 406 oe ” . | Rs iF 9” 4 
ot ~ ileal Hae satis nei 55 56 1°57 Buu ‘ 406) 25 Jan. 23) | 2Jan. 2%).... 
Ee Wank, a sik wiz] “BZ'2 89%) 87 66 | 87 Bz) “BG BT” 00) 55 ise te Hh eee ee : 
ie'Si. Louis. rt ’ 4930 rr Bo ot oT 2 4 2 ays 8719 of ‘ 3.000 6 cio 7 Pg 18 9 yt 
IT. oo nave *15 { 9) 48 5 Sg) 82% B45) 80% 8% = : - 46 Mar 9| 82" Jan 3] 6 
Missouri Kansa te 0 | pCa 50 oe. O22 82 : 500 | 84 ar, 9 S24 Jan. 1 15 
s& Texas.....| 343: 1h Geese: “Leas OE Renee: 438 481 ‘ 36.87 Jan. 4) 92 _— 8) 41 93 
issouri Paci as. Sai 343 = e pases senses -_ |. - eens ++ * 20 "4 . 6,510 787%, Mar pt Feb. a! 77: 
Mobile & Ohio Prpresnenentcnmeyes 9755 oRS 330 35% 331g os | Sau Bik es: 2,800 | 419, Mar. 11 fa ia $1 136% 
Morris d& Hasex. ooo. 28284) 27) 8 | 05 97%] 96% 97%) 44 9Or 7 sees | 19" Mar 6) 3 Jaa. 11] 38 64% 
New York Shattanooga & St. L.| | 682 124 123% 125 !9 122% aes. * * ont 21s = ies 26% Mat 11 gi, Jan. It! Get] 7088 
ork Elevatec son ..) 132% 1 . 69 67m B8Ul 68% b 12 | : >a 87 i, Mar. 49% Jam. 14) 34%| 6 
New York Lak ee 4 13349) 131% 133%! 131% 638 683, 683 2312 1231, : 1,600 874 Mar. 11/104 Jan, 28 347%) 54 
e Krie Se eee: 4 13334! 131% 13: pigs 68%; 66% a : em 2? Kel. 24) 353, an. 28) 85 j1 
a vee. oe & w pret 371g 377% 108 iy *] 3107 333 133 185 ists 9 dk 119% Mar. 13 12a en r+ jax 130% 
New York O aven & Mart. 76, 761g 653 375) 3642 3 v O7 ‘ 46,978 1282 ar. & 3712 Jan. 14 : 1 
Nortolk Ontarte aWeetern | Sik. Dau 170 170 T5'g 7T5lgl .. 73g) 36% 363 Sa er 104 4 Jan. 31/135% Jan. 63 102 
estern --| 275 28 ‘ . aes: = OMY 4 ba 82.26 4 Feb. 24)) mn. 14/130%/155 
Bae Wy nc sacowonses is) 27% 28y| 27° “28 165. 17 2,260 | ; 099 Jan. 2 * 
Morin Pacing Prolessss] “BSS Baty “BS BST BH" “BIT Baa! oa ST) 700| 67 Mar. 43's Jan. £4) 39%] 82% 
aa seagocecenceces BS's 69% $8 63.) 58, ost 20, 20 |... 7 A 16 288 |188,, Feb. 17/173 Jan. 14| 90% 96g 
ohh Pe a ies axl 77% aos] 77% 80% Bitta S30) BA 53) 340 | 21% Mar. $) 30% Mar. 28 pitoiet 
I enema af 8 17 ; 391 . n. 6! 2 r "6 
Ohio Southern . ‘Yaeot  aP Retin 3812 3515 39 1g 17% 16% is @ ie 73% 3 1347095 28% Mar. ; 58% Jan, il 53" 20% 
Grogon &trana-Goatinental "| 78 78 | 14 10h $85 30") 388 Sa) ou 38) $2078 | G6 Rh 25] 80% Abr 8) GO) 88 
Peoria Decat ‘o. certificates. 75 74 18 | ass “weal “wai gal 28 B 3)815 27 ear. 16) 25% Jan. 1 é Big 
Philadelpiit ur & Evansville...| 3°52 93": 6%| 72% 75%! 74% 761, 18 18 es 903 Feb. 23) 39% Mar 4; 21 | 37% 
Pitts a & Reading ........ 325% 333 vege caeses| caress sere 4 76%) 73 ‘ --- | 90% Mar. 9/11 it 5 ar. 28) 35 | 60 
etd GaN S15 337] S18 39") Ba 8 “git “sat 21,289 | 60 Jan. 30 234 Jan 16] 19 {| 37% 
ch.& Alleg! OBB. 000... ; i ae 4 6 oa, 33. | Sie Sa S| galt 190 Jan: 76% Apr. 3| 6 
Richmond eT a trustctis.| 23 93%, "933 samp oal, qaeeee snenen 136 136 .* Gis 63 : 7,415) 25% Mat 3i1 Jan. 6 A 83 
Seteed & Wen Past’ .| "83°" “ 98ig) “B8ig “94° 93°" “ sigl 135 136 156°210| 510 Mor 1i 373, Jae 19 39 200. 
Rochester & Vest Point TEEDBR, 138 145% 145 145 os ee... cc ae : 123% as 3D 674 Jan. q zaN 57% 
Rome W Pittsburg ......... 53 + te 157 p a ae a Ta dl 23 23 | - 3 35 2 Feb. 24 137. Mar. 17 0 74% 
Se Louie Aline & Te Ogdensb’g B24! 3 159 | 157% 1581 sua’ anaicl ina’ ine 2745 .c Feb, 25/110 Jan. 14 tT 
Do lun & Ferre blawter} a ea tan PAN 2 324 30% 31 31 15612 155 55 ° 930 41 10 Mar. 9} 40 Jan. 7|130 146 
St. Louis & San F pl ref. | oor sai sais “Biig| 36 eosce coccce| ecccce 31%) 30% 31% : 6,900 |100 week. 12a Feb. 2 + ut 
Do rancisco.....| 4) - 69 673, 6734: oan 27 | *25 epesee| erucee cccces : 9,800 + ae 263 Feb. 15)122 tf 
- ooh 0” 40 | 39% 394] .... a9 | <5 68 |*e7* eo” ae ae oo tse al ae ae ot 
St. Paul & Duluth. st pref. sgh esi a. D534 56 —_— . B 3854 30 — 69 . oe 2()! > Mar ‘4 te a 17} 22 50g 
gt. Paul Minne Pinvors cis pomobonaas pammebnyon orange cts eas es aaa 990 | Bly Mare 42 Jan, 16) 83 [243% 
exas & Paciti p. & Manitoba.| --977° 777777 aR emi: “antic eyimeas, Fearne cten 00! 43 Mi | 467% Jan. 25) 39 94 
Toledo De! et ne, i | 1 WS" GiGi UBS Wo | eR aweR! WBE as ; 100|) 7 ‘al S| bbe Ja Oel x 55 
phos & B onc ceee 443 a 18%! 185°" 136] 130% 180%) 10% OR | 793, Feb, 24) 106% an. 26) 55 | 81 
Union Pattie vas sonennns glou. 5 pre _— 42 “8 4 zi 4: 2h ren oe yf 1204 120% ° _ a3 — 1d) 3] 2 pee 2% oa 115% 
Wa os Se oo i ilatadaat he dias ei "4 115% 118% 275i9| 173°” 1743 'g) 4242 5 20g | 198 an. 19) 80 Mar.27| 7 421g 
Ouls & Pacts - Sevhdl caobel acems 0% i15'2) 113 1143;| 113% 1745, ' 5381 34 ‘Jan. 26/123 M: a, 0 89 
' 34% 35%! 34 - = be 3% 114% 1:3 11 oe 34% Mar. ¥) S15 se ae 88 lp] 113% 
andiSCELLANBOUs. ref. 604% 3% F 59% B38 331g “35 _ "33% "35° o] ccccce oes Ba — ae. = — 15) 1728 Jam - sis sa 
qaaten, Com aw. Telegraph ..| . | 59 60%) 57% 60% sai aaa 24,903 43 * Mar. 2 Hs io Mow 16)108"s 131% 
mM COMPANY «--..----neeeen-| orcs cgeeae| eyesae saregs vds%4 : ‘ 2 “iy i249 Muar. 24] -..-- 
Delaware de nasou Cail 2 -- We gel "46% eet: Bia heces weeeee coecee| coeee — 54% Feb. Zi rie — + 3344) 60 
gregen Heal Texas Land ererel cocece cocese 2 5142 40 48 Rt'n.| | RY.)~—~C«SR ILLS i see ; 300 . P 64% 96% 
Co eee peseeseed s 5% 106 : 51 51 Ws =e : 31 Jan. 2 
alway a Nav. Go---2-| 13" 14""| io" 14a 105% 105% 105 108 "| 1061210538 1iase | $e yan. 23) os bop aa) os | 73% 
Butro nan Palace a 41 42 a0? 14435] 14035 14034) 144° 14877) 727722 7 sath 2°43) sake, ee ie 537% Man + 53 | 73% 
i re m lees, ge saeees 126% 12713] 12648 12649|*12 “42%| “30% “sea ¢ | B00 37 * Mar 17/49 2 Feb. 20| 89% 155 
EXP @x-certificates| 9 "  seweogus 126% 126% “1240 126: so 463 : 2,000 }128 Jan. 31. 4953 Jan. 10} 30 | 4 ” 
Adame -.. REss. 0 903;| 8612 90%! 86% 89, > 126 1265, 12'400| 38 Feb. 31145 Apr. 5134 i 
American. 933202 2000020200 000000. 141 141 | 1433 «| 86% BSI) 87% som) “BO” “B75, ; , $83 san Ue BP ae Oe sche ee 
ahaa 9 4 143%, 4 : 997"5¢: ¥ ‘ . 13|220 |151 
as wan ca 4 94%) 94. 9420 140 140 | 14 | 237,167 | 76: . 21 1 Jan. 3 
y ny Op pepnbennbedess Pod 941g) 93 2 142 *14 : ’ 76*g Mar. 11) 931 _- a} 4 
COA rgo & Co....... ‘ 7412 754g, *75 lg 94 95 9 0 144 . 31g Mar. 28 77 a 
CoeGAL AND Coinage [22 USL [rne7 76| *75 78 | *75 5 | 94% 9410 151 |139 92 
Homest —— Coal ... 130 |*127 129 «127 76 75 : 311!) 90 Mar. 15|149% Jan. 10.1 
Tite eke Mining. «--.--.---0-. gM *30 191292) 129 129 os | fo. cee eae La aed + 
Mari ittsburg 3 beter "-"---] BY “Se we 8 i. 2 | he 2 BO (195 > Feb. 24 0% Jan. 20| 51% 79 
Maryland Coal.. | I peed TEE anctee emives +h M3 te a 17% 175 18" : 99 . 24/130, Jan. 5/112 |142 
Pp o0Silver Minine.... cermin: RUMEN oY 2 ‘ "450 91g Mar.11/ 367% . 
Soi ‘oserese gee” Reammedesiee vag Gpeesdearnasl Soiceute Red hs (2 ~ he a eTeb. al ia. | 20% 
ee ee 945 \*...... 24. z-7| "33 35 sameee ecccce! Cassese on : pare “ot 214 Mar. 2 
Standard Consol, meres "| “vais Vay oe | ae 4|,"85 30%) 86% 36% 100 | 15% see. Oe) on San 25 at 
~aineron —aaheen Rev aa Beseseboanen Rec rote ee *}1 ‘ esse -eece 50 | 33 4 an. 20 
Gontral Arion" --- uae ae te nn 6” 58 "aa Owe" eee sae 240 Jan. 17 os dan ta a2 34 
Deadwood Mining.....- ccescece 7. ~ i tal “tee 341g 34% 19% 19%! 19 395 : "500 65" Man 27 2% Fon y — 254 
New Cent a *6 Ge * Pb etusthettes Mie eee sectors °veRs : 1.640 ar. 23) 62*4 Ja ° .' 
~~ Shepnonaenaeaes BOS cree | Gg se ‘es f° Ge eee t 14 Jan. 11 pe BE 
rs INSOL Minin ecccccccccccccce| cocce ihe: SAAC 7. 67. *6 6% " 133 ° 900 27g M ar. 2 a7” pr 5 174 
paver Clit lalate ae cae 25a ba ae on) fe al ‘inten a 5 | 45% 
tormont Mining.....--227222002] 122202 120020 hareetresns Pitas ee seceee oneees : sua) “use ee eee 2 i | 14 
etree) SEE eet [EEE] ESE] --ig| 18), Maeda] 22" Tan. 6) 18 of 
RN REOARNS Sanaa Cee ‘ pic, EB nm. 9 4 Jar. 8 } % 
UTES ARSE 7 le ag 2 2%, Jan. 5 3% 13 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 


STATE BONDS. 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. a 
Alabama— Michigan— N. Carolina—6s, old, J.&J.| 28 |...... South Carolina— 
Class A, 3 to 5,1906....| 8149) 82%)! 6s, aes ae ” 68, 0 — | ele PED a eee 6s, Act Mar. r. 83, 1869 g 14 
Class A, 2 to 5, small a lececes Tih Hi edénecauseccesedh oanceinceoes No. Carolina RR., J.&J.) 135 |...--.. non-fundable, 1888. ° 
Class B, 5a, 1906.......- | eer Missouri— is eee 135 |....-. Brown consol’n 6s, 1893] 102 104 
Class C, 48, 1906 ........| 84%! 85%4'| 6s, = 1882 or 1883..... i ae -~ oom. off, J.@J.) 115 [...... Tennessee—6s, -* 1892-3} 49 50 
6a, 10-208, 1900..... .... BOW Eescces PC TED ccscecccecece 107 19)...... up. 0 off, A.&O.| 115 |...... bs, new, 1892-8-1900....} 49 | 50 
Ark 6s, sed oaae iboneereceede a. loupe on wesdiears act. 1866-1900.| 10 |...... new series, 1914..... 49 | 49% 
6s, funded 1899-1900...) 26 | 33 6s, due 1888 ............. | B2OSal. coves Do 1868-1898.) 20 |...... Virginia—6s, 0 ndneteil Te Biccuen 
7a, L. Rock & Ft. S.iss.} 26 | 28 6s, me 1889 or 1890 ....) 112%9}...... New bonds, a Bae, COG 1B fecccce 6s, new, 1 68 ETI A 
7s, Memp. & L.Rock RR} 27 |...... Asy ri’m or Univ., due ’92 i14 j...... Do Ebecadese oP Beaded || 6s, new, 1867............ ee Mins rs 
7s, L. KR. P.B.& N.O. RR} 20 |...... Funding, 1894-'95....... 7) == Chatham RR. area 4 .--|| 68, consol. bonds ........ OD ee . 
78, Miss. O. & R. R. RK 18 | 22%)! Hannibal & St. Jo., 56. | oe 110 Special Sax, chase 1,’°98-9 . ae 6s, ex-matured coupon..| 65 |..... “ 
7s, Arkansas C« io RR. 7 5 Do do °387.' 10 109 class 2...... *  Mieeksd 6s, consol., 2d series ....| 42%)..... = 
Connecticut—6s, 1883-4..{ 102%)...... New York— class 3...... hows \|_ 6a, deferred. ............. i 16 
wD ence osed 7. 6s, gold, ee a Consol. "4s, PE édcccaves 80 } 82%y!|District of Cotambie~ 
7s, new, 1B86............ 10849 1 6s, gold, coup, 1BBT -.--] 22220.|-0-2. ee Oe Beocest || 3°65a, 1924............... 106%|...... 
7s, endorsed, 1886.... .. 108g)... Gs, foan, 1 SE ct cnknendall Summneutedeatel hio— | Small co ccitia akesouletllll “esac - 
7 gold, ibessenccoerd 114 (115 CEE: Sai Sane: Pe ee 109 4y/...... A ARERRRRS SNE “apie: z 
Loaisian Si, <ciecenocenl peosesteanhall Rhode Island— | Funding 5s, 1899 .......] ......1..... 
7s, consol., 1914......... 63 | 64%'| 63, loan, 1893...........-| ..-.--|----.- 6s, coupon, 1893-99 .....| ......}.....- Do RE cecncaudll ‘ahehesinedd . 
a iheenented 58 frocoes| | Do PENNE cccscl cocceckeckeh 
RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
|| Det. Mack.& Marq. ———— Vi 92 ||N. Y. Cent.—Continued— W.St. L. & P.—Gen. m.,68}) 382 | 32 
Railroad Bonds. Land grant 3198, 8. A...| ..-.--|--.-+ Lat mort., reg., 1903 ..| 133. |---<.. | Chie. Div.—5a, 1910-7...) as-e-. 82% 
(Stock Exchange Prices.) E.T.Va.@Ga, “1807s, 1900 114 ---++|| Huds, R.—7s, 2 f.,"85; 110 41102] Hav. Div.—6s, 1910.....) ... eee! 95 
Ala. Central—ist, 8s, 1918) ----+-!--- sooll =BOCCORA. BG......ccc-ccccel occece i5 Canada “tpi 9 ‘int. gu.| 94 | 9442) Tol.P.&W.—1st T1901 eee 
Atch. T. & 8. Fe—4 44,1920; 190 | 95 Divisional 5s, 1930 ..... BO leccoss Harlem—l1st m., 78, cp..| 135 |......|| Towa Div.—é6s, 1921..... 89 | 92 
Atl’c & Pac.—l1st,6s, 1910} .------ 97 '9// Eliz.C.@N.—S. F.,deb.c.6s} ...-..!... see Ist mort., 7s, reg.,1900/ 133 |...... Ind’ polis Div. oy T9381" coseseloesce ‘ 
Balt.&0.—1st, 6s, Prk. Br.|4406% ..-.-- Ist merepare. &s, 1920..| ..----| 95. ||N. Y. Elev’d—1st, 78, 1906] 216 [117 Detroit Div.—6s, iol, sleead 93 
t. H. & E.—lst mort..| 50 55 || Eliz.Lex.& BigS’y.—6s...| 195 | 99%!|N.Y.Pa.&O.—Pr.i’n,6s,'95| ...-../...... Uairo Div.—is, 1931. ...] ...... 821g 
Bur. Ced. R.& No.—1st, 5s| 100 [100%3!| krie—ist mort, extented.| 128 |...... N.Y.C.& N.—Gen.,68,1910} 50 |...... Wabash—Mort. 78 of 09) 2.22201... 
inn. & St. L.—1st,7s,gu| 120 |[------ 2d mort., ext’ a 58, 1919.] ..--...[.---0- N.Y.& New Eng.—l1st, 7s./ -----.|- geese Tol. & W.—1st, ext.,7s3 112i 112 
Iowa C.& West.—ist, 7s| 5--3--\------ 3d mort., 73, 1883 ....... O4 |....-- 1st m., 68, 1905.......... F102 |...... 1st, St. se Div. , 78,1889 $103 %9)104% 
C.Rap.Ia.F.& N —lst, 6s| 102 |...... 4th mort., ext’d, ~ —_ 105 y}..---- Nevada Cent.—lst m., 6s.| 795 00} 2d mort., ext., 73, "93..} ...... 304% 
Cent Towa—Ist, 78, {~~ 131 }...... 5th mort., ext., 78, 1 #110 |....-.1)N. Pac.—G.1.gr.,1stcou.6s} 100%/100% Equipny’ sbende, °s, "83 f..----| 58 
Char. —_ & Aug. -Ist, 105 {108%2'| ist,consol., gold, 7s, 1930 126 (226% Pane Gs, 1921.....) ---..-|------ Consol., conv., 78,1907} 95 | 99%, 
Cheasp. & O. —Pur.m’y fa. ete POS nee Long Dock bonds,7s, '93| 115  |..... -||N. O. Pac.—1st, 63,¢.,1920) 86%) 87 Gt. West. —Ist, 78, ’88./F108%!...... 
6s, gol, series A, 1908.| ---:-- 01 || Buf.N.Y.€E.—1st.1916] 124%)-..... '| Norf.& W.—G.1.m.,63,1931| 103_ {103 2a mort., 73, 1893 ...] 105%3!105 4 
68, gold, ser. B, int. def. Ll‘) 82 | N.Y.L.E.&W.--New2d,6] 94 |.....-//Omo& Miss. —Consol. s. f. 118% 118% Q. & T.—ist, 73, 1890.|4102 |105 
Ss, currene int. def ...{ 47'2) 48 | 1st, consol., fd. ep., 78.| ------|------ | Consolidated 7s, 1898 118 1g) 118% Ill. a8. I.—1st, 73, 1882/2...... 101 
a x: bills 99 (101 | 2d, ‘consol. m td. CB., BB.5 -cccce]occcee | 2d consolidated, 7s, 1911} 119%/120 Han. & Magies~20, 78 ps emapeliamiins 
one Ese? lst m..| 119 1125 |} But’ &S.W.—M. 58,1908] .....-|.-.-.. | lst m., Springtield Div..| 120 [i2l St.L.K.C.&N.—R.e.,78}] 104 (106 
Income 78, 1883 -....... 1001s'100%9 | yey, & T, H.—1st cons., 6s] #900 |... 22: Ohio Cent.—1st, 68,1920.| 97 | 98 Om. Div.—1st mort., 7s 11048111 
Sinkin fund, 6s, 1903..} 144 [115% FrteP. Marq.—M.6s, 1921/¢11i {112 || 1istm., Ter) Tr. , 68, 1920 v1 932 Clarinda Br.—6s, 1919}¢...... 100 
Joliet & Chicago—1st m.|,+--3--|------ Gal. Har.& 5.Ant’o—1st,6s/t103 [104 1st Min’l Div.—6s, 1921] .--.-.{-...-- St. Chas. Br.—Ist, 6s..) ......] 94 
La. & Mo.—1st m., guar.|f112 |.----- 2d mort., 78, 1905 ....-.- $107 (109 ||Ohio So.—1st M., 6s, 1921.) #86 [..-.-.-. No. Missouri —1st, 7s.| 120 [123 
2d mort., 7s, 1900 .....| ------ -1 see G. BayW. & St. P.—1st. 6s} 82 85 |!Oregon&Cal. —1st, 63,192¢ 92 |100 {| West.U. Tel.—1900, coup.} 1i54g}...... 
t. L. Jack.& Ch —l1st = wrt 217 Gult Col. & S. Fe—7s, 1909] .--.-./10% Panama—s. F. sub.68,1897] -..---|.-- se 1900, RRR TCR 24 5 Mere 
Ast, guar. (564), 7s,’94)t------ 138 |iHan. & St. Jos.—8s, conv.] 105 |106 ||peoma Dec. & Ev.—1st. 6s} ------ 105 N.W. Telegraph—7s BEE nccdeths cous 
24m. (360), 7s, 1883 ee Cede Consolidated 6s, 1911...| ------!------ Evans. Div.,1st, 68,1920} ....-.; 102 Spring Val. W.W.—1st, 6s} ...-...]...... 
ar. (183), 7s,’°98.] ------ ----}!} Hous. &T.C.—1st., Lgr.. 7s Ill {.....-}/Pac. RRs.—C. Pac.—G.,68.] 115%4{115%2 oregon RR. bah —ist, Us} 108 |..... 4 
od Br’ge—1st,s.f.6s| ~-----|--- =*-i| Ist mort., West. Div. a 10755/108 !g San Joaquin Branch..} 107. {.-...- 
cB Bcd. SP. Cog ,1stm.. 33 104, (105 1st mort.,Waco & N., 78 fllz (lilo | ‘al. & Oregon—Ilst m..| 104 %4!.-- =|] INCOME BONDS. 
Consol mort., 7s, 190: F220% 1272 24, consol., main “er Sai 120 |...... State Aid bonds,7s,’84 4------ 104 || Interest niyable if earned.) 
5s, sinking fund, 1901: wees leeeeee 2a, Waco & N., pets ene Land grant bonds, 6s.) 104 |.---.. ll Ala. Ce te nc. 63,1915 | ...... eneidl 
Iowa Div.—S.F.,58,1919| ------|------! Gen. mort., 6s, 1921... ccesee 100 West. Pac.—Bonds, 6s} 12 eee (Atl, & Pac.—Inc., 1910..| ..-...}...... 
Iowa Div.—s.F.,48,1919 86 cecece Hous. E.&W.Tex. —Ist,7s|t102 (106 | So. Pac. of Cal.—1st, 6s.] ..---- 102%4'|Central of N. J.—1908....] 95 7 
C. R.1.& P es 1917; 127 |{.----- jj {11.Cent.—Dub.& 8. C., Istlt...... 110 || Union Pacific—lstmort. 117 |----+-|/Chie.8t.L.€N.O.—24,1907] 101 |112% 
6s, 1917, re istered ..._. 127. “3371, Dub. & 8. C., 2d Div., 78] ----00(----0- Land grants, 7s, 87-9.) 122, wast" Col.Chie.&I.C.--Ine. 7s, , ee 534 
Keo.& Des —Ilst, ¢.,5s +102%4 103%) Ced. F. & Minn.—lstm.| 112 |......) Sinking funds, 8s, ate 117 *9/21849)/Cent.Ia.—Coup.deb. certs.| ...... 75 
Central of N. J.—1stm. 90 11544)...-.. Ind. BL& W.—I1st, pref., 75 ---.--|------ Registered 8s, 189: filw |...... Chic.St. P.&M.--L.g.ine.6s} ......}. _ 
1st consol., assented, 99|#211 ‘2)....-. 1st mort., 3-4-5-68, 1909 89 | 90 Collateral trust, 63....| ------].---.- Chic. & E. I)l.—Ine., 1907} ¢...... 100 
Conv., assented, 1902... 116%, pocece 24 mort., 3-4 5-63, 1909.| 74 | 76 ans. Pac.—1st, 63,95! 110 1101'3'| Des M&Ft.D.—1st, Inc.,6s} ...... 1b 
Ad ustment, 78, 1903... 106 4} ------ || Indianap. D & Spr.—lst,78 100 “oro°° 1st m., 63, 1896...... lil i2 |ipet. Mack. & Marq. ee fe 
Leh.& W B.—Con.g’d.as.| 204 104%9)|_ 2d, 6s, 1911.........-----] <--2-- 75 Den. Div.,68,a8s'd,’99) 10924/109 44) .'T. Va.&G.—Ine.,bs, 1931 48 | 49 
Am. D’k & Im.—5s, 1921), 93_ 97 || Int. &Gt.No—1 st, 6s gold| 1064/1062 ae cons., oe, 1919.. 103 43/104 49)! Bliz.cC.& No.—2dInc.,1970} ...... sonia 
C. M. & St. P.—1st,8s, P.P.|4132%2)134 Coupon, 68, 1909........] ------ 35 Ct. Br. U.P.—F.co.,78,'95} 200 |....-- G’ Bay W.& St.P.—2d,Ine.] ...... 27 
24 m.,7 3-10, P.D.,1898| 119 ji21 | Kent’ky Cen.—M. “6s. 1911| ......|---+-- Atch. C.&P.-.18t,63,1905| ------ 98 |/]nd.Bl.&West.—Inc.,1919}4...... 69 
ist m.,7s, $ g., R.D.,1902 120 |...... Lake Shore & Mich. iia At. Jew. Co.&W.—Ist,6s wort 98 || Ind s Dec. &Spr’ a—2d inc. specials 60 
1st m., LaC. Div., 1893..{ 119 |.----- Mich. So. & N.1, 8.fd. 7e|t.---. 112 || Utah So.—Gen., 7s, 1909)¢.-.-... 105 || ‘Trust Co. certificates... ......|..... . 
ist m., I. & M., 1897.... 219 cocoee Cleve. & Tol.— Sink. a..{ (107 %4)..---- Extens’n, 1st, 7s, 1909) -..-... 100 |lrnt.& Gt. North.—2d Inc.| 80 |...... 
ist m., D., 1899 ....) 129 |------ New bonds, aa, 1686..; 107 |..-... Mo. Pac.—Ist consol., 68/103 [104 2 assented, 63, 1909....) #80 |...... 
ist m., C. & M.,1903....| 120 5° || Cleve. P. & Asi —19....1 112 |...... 3d mortgage, 7s, 1906./$-10 {111 Lehigh & W. B.Coal—1888] 85 |...... 
easel. 78, 1905 ......... 120 {122 || Buff. & Erie—New bds.| 119 [22-22 Pacific of Mo.—Ist, 68 ..|$107 |107%4||Lake K. &W.—Inc. 78, ’99{ 53 | 55 
2d mort., 78, 1884... 100 |{...... || Buff. & State Line-7s..{ 100 [...... 2d mort., 78, 1.....) 113 [115 Sand’ky Div.—Inc.,1920) $46 |...... 
1st, 78, I.& D. Ext.,1908] 119 [...... Kal. & W. Pigeon—I1st -[t193 {111 St. L.&S.F.—2d, 63, cl. A] 100 |102 |! haf. BI. &Mun—Ine. 78,99} £5649 75 
8. W. Div., 1st, 68, 1909.) 206 |...-.-|| Det-M.& T.—Ist,78,1906|1120 [123 3-6, class C, 1906... 90 49|...... Mil. L. S. & W.—Incomes.| #78 | 80 
is st, 58, Lat D av., 1910.) ,93, | 95. || Lake Shore—Div. bonds} 118%). -..-. 3.68, class B, 1906..... 91 |... Mob.& 0. a pref.deben.| .... .| 84 
ist S. Minn. Div. 68,1910) 104/104 7% Consol., coup., 1st., 7s 126 49/128 1st, Gs, Peirce C. & O.| ......]...... 2d pref. debentures. .... i oe ‘ 
ist m. H. & D., 78, 1910| 114421115 || — Gonsol.; reg., Ist. 78. 25 |. co0ee E equ ipment, sis 3 pee lee ---'| 3d pref. debentures. .... EEE. x55 
Ch.& iv v., 68, 1910} 108%2!......) Consol., coup., 2d, 7s. 124 |......\| So. Pacific of Mo.—lstm] 104%4/105 || 4th pret. ¢ debentures....) ...... evans 
Ist Chic-& PW. 53,1921] 93 | 94 Consol., reg., 24, 24 |...... Tex. & Pac. ist ,68,1905} ....-.|-. a7 INE: LakeB.& W.—Inc.6s.| ...... 90 
Min’! Pt. Div., 5s, 1910.| ------ ----+ |i/Long Isl. R.—Ist, 78, 1898 116/118 Consol., 6s, 19 905 seceaubes ----{| 99° IN. Y.P.& O.—I1stine.ac.5-7| ......}..... . 
C.& N.west.—s. ft, 78, 1885; 106%)....-. Louisv..& N. —Cons, 78,98] 117 |...... neome & dg 66% 66%, Ohio Cent.—Income, 1920] 3 40 
Interest bonds, 7s, 1883 05 |..----|| 2a mort., 7s, gold, 188 B.| ~-----|------ lat, Rio G.Div. “68, 19 O} 825) 81%'! Min'l Div.—Ine. 78,1921) ...-..}..... . 
Consol. bonds, 7s, 1915..| 132 ----|| Cecilian Br’ch—7s, 1907] 100 |...... Pennsylvania RR— 7 Ohio So.—2d Inc., 63,1921} 32 | 34 
Extension bonds, 78, ’85|t10532'...... N.0.& Mob.--1st,68,1930] #92 |..... | Pa. Co's guar, 4'931st¢.) 95% 96*4 |\Ogdensb. &L.C.—Inc.1920} ......]..... " 
1st mort., 70, 1885....... 10753 ------|| E, H. & N.—I1st, 68,1919] 9744)..-.... Registered, 1921 ......] ccccccleccess Peoria D, & Ev.—Incomes| ...... 80 
Coupon gold, 7s, sees... | 125% 128 Gen’l mort., 68, 1930..| ....-. 100 || Pitt.C.&St.L.—1st ¢., 78) .-----|------ Evansv. Div.—Inc.,1920] ......]..... e 
nee. gold, 78, 1902... 124 |.....- | Pensacola Div- —68,1920 srez°-[402 || = Ast reg., 78, 1900......] ...-.-]------ '|Roch. & Pitts.—Inc., 1921] 4149} 47 
ing fund, 6s, 1929..| 108 |......) St. L. Div.—1st, t, 6s. 1931] 205 f..2---]] Bd, Ja, 191B.......ccccc] ccocce]-ccece S. Caro. R’y.—Ine. 68,1931 *47 | 62 
Sinking fund, reg.....__} ------ 110 2a mort., 38, 1980 ...-. 3504s] 52%)! pitts. Ft.W.« Ch.—lstm]| 137 |138 |ist. Lo is i. Mt. & So.— 
Sinking fund: 5s, 1929..}| 93%2).---.- || Nashv. & ‘Dec.—1st, 78.|3115 }..---- 2a mort., 78, 1912 ..... B.cccos 135 Ist, 7s, pret. int.accum.| 94 | 97 
Sinking fund, reg....... 983 |.-...- ‘| S.& N.Ala.—S.f.,63,1910} .....- 102 d mort, 7s, 1912...... Peceses 130 2a, 6s, int. ace’mulative} 85 j..... -* 
iowa idl'nd— Ist. gsi 118 |.....- || Leban’n-Knox.—6s,19 31)¢201%4)....-. | Clev.&Pittsb.—Cons.,s.f}| 127 |128 |\st'gI.&R’y-—Ser.B.,ine.’94| ......]00... 7 
Peninsula—lstm.,conv.| 120 |...... || Lisv.Cin. & L.— 31] .---.-|.----- | 4th pea. Ga, 1803....f .....- 114 ain Income 6s, 1896..| ...... oo 
Chicago & Mil —ist m BED feccess 1) Sa rie & W.— 1st, 60,1939 iwoned 10442] Col. Ch.& I. C.—1st, cons} 122 }...... Sterling Mtn. R’y Inc.,’95) ..-..-|..... ‘ 
Winona & St. P.—1st m.} 109 /109%9'| sandusky Div., 68,1919.) .--.-.}100 | i Pe od seccashe sseceh nk, T.H.—Div. b’nds}; 37 %/...... 
2d mort., 78, 1907 ..... --ee--(126 || Laf. BL& M.— ist, 68,1919 oonsee 104 Ist, Tr’t Co. ctfs., ass’d/f...... 120 |/'Tol.Del.& B.—Inc.6s,1910} 16 [..... ° 
Mil.& Mad.—ist, a, 1905} .;----|.-----|| Louisv.N.Alb.&C.—1st,6s| 203 (108%) 3a, Trt Co. ctfe., 208A) ......]--<-0- Dayton Div.—6s, 1910..| #15 |i... 
C.C. C.& ind’s—1st, 73, 8. f. F126 128 Manhat. A = — —— 7G, LEGO cccoce 91 | 1st, Tr’t Co.ctts. suppl. | 110 {116 |iTex.&St.L.—L.g.,ine. NE cceneactes e 
OST eN Oten hen is to N.Y.&) Gin—is 73,007 adéuidavecess | SLL. Vie. H. 398°” es sot 
--Ten.lien,7s - Marietta & Cin.— St, 78..] ..---.}------| 2d mort., 78, 1898.....} ...... -sesee q 
ist m., con., 78, 1597.. 18/120 1st mort., sterling.......| ......|.-.... 2d m. _ guar. ” 73, 189814107 1109 Miscellaneous: Lis 
C. St. P.M.& O.—Cons., 6s} 1025g)...... Metrop'lit’ » El. —Isi, 1908) i100 idz || Pits. B’d.& B.— BEELEIEE EE cocccolecesss (Broker's Quotations.) 
C.St. P.& M.--1st.68,1918} 112%!}...... 2d mort., 63, 1899 ....... 96 | 97 ||Rome W.&Og.—Con., Ist.| “87 | 80" "| va. state—New 10.408. 43 | 44 
No. Wisc.—I1st, 6s, 1930.) ------|..-... || Mich.Cent.—Con. »78, 1902) 127 12,123 | Trust Co. certificates...) 85 }.-.... Atl. & Guif—Consol.7s,’97} ------ wsssee 
St.P.&8.C.—1st, 63,1919} 109%4/110 ||" 1st mort., 8s, 1882, s. f..| 101%/102 |/Roch.& Pitt.—1st,6s,1921/£100 joi, At & Charlotte—Lst, is. 108 |110 
Chic.& E.1il.—1st,s.f..cur.) 9242)...... E ag ‘nt bonds, 8s, TN sccnndetaets || Rich.& All’g.—1st,73,1920) 90 | 92 || Income, 63............--- 95 | 97 
Col.& Green.—1st,6s, igl6. tooo OF aR RaartRar tS IRE, atsie! ---|| Rich.& Danv.—Cons.g., 63.| 100 |...... i Ricken ors w4 | 75 
2d, 68, 1926..... ........ Howse 92 | ne % | eee 97 | 98 |/Atl. & Ch.—Lst, p.,73,1897] ......]......! Car. Veet. ist, 63, 1920 20, 100 
Del. L. & W.—7s, conv.’92} .---..}...... Registered, 5s, 1931-.. 96 ff = Sewer Bere: Mee Cent. Ga. —Consol. m. .» 78.) 21142 116 
Mort. 78, 1907.......... MISES lescces | Jack. Lan.& S—6s, | tt '|Se1oto Val. wk 4 cons., 73.} ...... ie a ey ay 110 j115 
Syr.Bing.& N.Y.—1st,7s} 11 20 || Mil. &No.—1st,4-5-68,1910) 90 |...... St. Louis & T. Mount.—1st 115 %4|.-..-. ie hie. St. L.&N.9—5s,1951} 100 [103 
orris & Essex—Iist m.} 235% i36%9!| Pain L.S.&W.—1st6s.1921! 100 seoccets OE ORG. TH, BOE oceccce 109%4}...... ‘\Cin. Ind.St. L.& C. —ist 63] -2:--+|-p22° e 
2a mort., 1891_........ 216 4g]...20- | ‘Minn. &St.L.—l1st7s,1927} 115 {......} Arkansas Br.—l1st mort.! 108 %)...... Gal. H.& Hen.—7s, #.,1902 70 _75 
Bonds, 78, 1900. ....... a eee {|} lowa Ex.—I1st, 7s, 1909. ttt * eae Cairo & Fultou—l1stm..| 109 j...... '|Georgia Railroad—7s -....- 120 {125 
7s of 1871-1901........ 2 -----i/| 2d mort , 78,1891 ....-..] ... Peis TE Cairo Ark. & 'T.—1st m.{ 107 |109 if Sennen 107 |110 
istm.,consol., guar.,78) 222'2)1227% S’thw. Ex. —Ist, 78,1910)4108 |..-.--;| Gene. y&Lg..58,1931..{ 73 | 80 | Kansas & Nev.—1st mort.. 60 is 
Del. &H C.—1stm., 73,1884] 10553/106 || Pac. Ex.—Ist, 6s, ig21. Se Becopes |St.L. Aiton & r. H.—1stm.| 116 |.....- MOREE. <nnctakatenugeneon® 17 |.2 
ist mort., 78,1891 °_... 114 (115 | Mo. K. & T.—Gen.,con., 6s} 81 | 82 2a mort., pref., 7s,1894.; 106 |107 | +. Island—lst mort.. .| 115 {118 
Ast nort., ext., 7s. hee ees eee || Cons., assented, 1904-6.) 104421105 2d mort., income, 7s, ’94/t...... 100\%/|Memph.&Char.—I1st,cons.| 106 ]------ 
ist mort., coup., 7s, 94.) 115 |...... {| 2d mort., income, 1911../ 64%) 67 || Beileville&S.1ll.—1stm.|f......|220 1st, consol., Tenn. lien.. 109 ie 
ist mort., reg., 73,” 94...] i1 115 ‘2)|_ H. & Cent. Mo. —lst,’90.! 105 |...... |St.P.Minn.& Man.—ILst,7s| 10944/110 ||N. O: & Jackson—lIst, 8s.| 109 1s 
Ist, Pa. Div 119” 78,1917! 12149}... || Mobile & O.—New m., 68.} 110 |[...... ‘| 2d mort., 6s, 1909 ....... 05 11054, Bo ees ate, 2d mort., 83.} 119 = 
Reg., |) eee 12) , ae (| Collat. Trust, 6s, tenet eapiaea || Nakota Ext.—6s, 1910...) 10644/107 |IN.Y. td ad L.—l1st, 73, nj 30 +3 
Alb. & Susq.—1st 1 m., 78 ¢1134%)...... || Morgan’s La.&Te.x,1st,6s| ......|.---.- St. P. & Dul.—1st,5s,1931] 100 }...... gO eee 8 j1 
2d mort., 78, 1835 ..... 7S eee \|Nash.Chat.& St.L—lst, 7s} 115%g)...... So. Car’a R’y—1st,6s,1920) 96 }..... Northeast. S. uC. —lstm.,8s} 121 |.----« 
1st,cons., guar. i. 1906 sonnes es RS Nn SRR D:D ccconncconecnd #85 190 2d mort., 3S.--..--------- 115 “30° 
Rens. & Sat.—1st, coup.) 125 |...... IN. Y. Central—6s, 1883 ..] 204%!...... '/Tex.Cen.—Ist,s.f.,78, 1909} 108 |110 St. Joseph & Pac.—1st mi. 60 30 
ist mort., reg.. 14 92. GD  jesccce > SE. oe lnweees || Tol. Del. & Bur.—Main, 6s{ ...... 90 DO eT 25, iS 
Deny. < Rio ‘ir, —1st,} 1906! 11 2%'114 || 68, real estate, 1883..... a Teeaste ‘| Ist, Dayt. Div., 6s, 1910) ...... 86 St. ‘Jos. & West’n—Stock. 10 20 
ist. consol. is at 2910. a3 | 103% 104 Gs, subscription, 1883..'3104 1...... | lst, Ter’ trust, 6s, ME wccessicaanns Tex. & St. L.—1st, 68,1910 70 107 
Deny. 80.P ---58t. 7S! 10:35Q104 | & H.—istm..ep.) 133 |._.... Vrg.Mid.—M. inc.,6s8,1927} 222277 73 ||Western, N. C.—lst, 7s...] 104 | 
“Prices pominal. | And accrued interest. 


+ No price Friday—these are latest quotations made this weex. 
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New York Local Securities. 


Quotations in Boston, Philadelphia and Baltimore. 








































































































” Insurance Stock Liot. 
Bank Stock List. (Quotations by E E. 8. BAILEY, Broker, 
No. 7 Pine Street.] 

COMPANIES. PRICE. PRICE. 
* Par. COMPANIES. Par. 

mort 2 P| ma ast Bia. | ask 

100 (155 |.... American .......... 50 (140 |150 

aaa 100 [12d5].... BL. marianne Exchange] 100 (100 {110 

Se ne ggneceeune 100 | ... (250 BEOPEIED c0ce coccccedes 265 210 

eevee 9000800 aS ees eer i oer? eeeeeeee 26 = ion 
resend rs soe [ence Brooklyn...... aseoeee 7 

. is gn coenees 100 |. 126 Citizens’ beeceonsecee ee 20 |150 {160 

eeeeeeereeee eer 106 e eee City eee eee ee eee eeeee 70 120 125 

oid hehenoaine i Maden Matad Clinton...............| 100 {135 [150 

GEES 100 |.... |+e«. fj Columbia............. 30 |... 60 

25 [.- + j++ {{f Commercial.......... 50 | 90 |10 

Faden npegeesegess 100 |... eee coccccccee) 100 [226 [249 

cea edie 100 |.... |KO i nsacéecteensese 40 (220 {240 

300 > ie Ens, mee Ce ccccocecs 100 | $5 v0 

100/163 |.... EX are uehienied 80 (100 |.... 

BB jncee joore ennbudcennel 50 {117 1125 

7? Eesee See ceregut, - on esenbens 17 &5 ¥2 

eccccccscccocccce 100 [.... dees ‘iremen’s Trust.....; .10 §105 (112 

hasinda 100 j.... fees Franklin & Emp....| 100 ;110 [120 

sesiteaenied cool WOO | noe [ence German-American. . 100 |199 /1vR 

Sotean waboanl 100 (124 /125 Germ PALS 50 (145 [155 

sevens ee Te Cn re Ecce cee ae 120 |126 

: 5U | «6. |--++ |] Greenwich...........| 25 |270 |300 

75 | 90 -+ |! Guardian..... RS ae 100 | 65 } 70 

1 100 |..c. |--e+ |] Hamilton .........0-- 15 \117 }125 

ienneanet 100 |[.... [-e«. || Hanover... .........| 50 |145 /153 

25 /.. 5 © BEI dcccesccesed 50 | 75 | 8 

ARIEL 100 |!383 | .-. fl Home.................| 100 [145 [120 

100 (240 260 || Howard.... ......... 50 /106 /110 

ape anseerine 50 j.... Jeeee Bim orters’ & Tr'd’rs 50 >} 8S 

50 j.... je « [Irv ng.. ls daw deleaecinata 100 ' 6) | 70 

100 |... }.--. |] Jefferson... ........ 30 1145 |153 

60 |.. (147 Kings County (Bkn.)| 20 (20) |210 

dae aeucnse 100 ee {142 Knickerbocker ...... 40 | 5d 60 

sevineoosoc 100 feces [+e Lafayette ( (Br’klyn).| 50 |110 {115 

ha ia 25 |:60 |.... a ieemesenaseonsel Ge. a < ae 

60 100 /100 || Lenmox............00+- 25 | 70 | 80 

eTrars’ 25 | 98 |.... Lone Island (Wkiyn) 100 {165 

bvabanaeda 100 |...+ [ee L i te aAmtnbane 25 | 60 | 65 

RRO 50 {180 (132% anufuehrs & Build.} 100 (110 [125 

Exch’ge| 650 |.... > Manhattan. .... . 100 | 7% | 93 

sient bees 100 }.... = Mech, , SFE 25 |i30 j140 

* Set 100 |187 - Mechanics’ (B’klyn). 50 /140 \150 

eT ane eeee es ] ercantile pee eeesecees 50 70 &O0 

100 eS © eee 4 erchar eee ewer eeee 50 115 120 

100 | 99 |.... Montauk (Brooklyn) 50 3110 /120 

ti ait 100 (14544) ... nsene Brooklyn).. 50 (150 |360 

eater BED Iccos fe I icebaenceiis 873¢/110 [120 

Exch’ge.| 100 |... |... New York Equitable} 35 {130 j|140 

i= 100 {143 |... New York Fire......{| 100 /.... !105 

me lceoe fee New York & Boston 100 16 20 

sedate’ SO |... |... tad York City......} 100 | 60 | 70 

bduebwecseces 25 (130 _ ; in cheegsagees. ¢ 5O |186 (195 

soecsece cocccee 50 {10 |]... | North River...000/.)] 25 |100 [110 

tile intimin 100 (157 |161 Pa ite inbchaeintin ddion 25 |1 200 

vadessesee ved 25 |-- see a 100 ‘120 ji26 

20 104 LOB, Peter Cooper. STR RR 20 {[!85 4195 

seecccce 50 seer tees Peo ople Boece cvcceceves 50 110 116 

100 |.... {133%'| Phenix............... 50 |140 (|148 

aa 100 (125 |.... DP itives shoscits 50 | 70 | 80 

ne ewand 100 |.... -+» || Republic... . .......} 100 75 XO 

ROS Se feces coo ME MINED ccccecce oc 25 1140 /)155 

100 |129 |.... f Standard............ 60 |115 (125 

100 |... eae i ome etal Adininmataltonata 100 | 7% } 90 

100 . ace : erling seer eeeeee 100 53 60 

100 - ane Stuyvesant .......... 25 |125 (183 

bien ene 40 |{.... {103 Tradesmen’s......... 25 75 85 

et iniee eeu 50 ‘ United States........ 25 (125 |130 

oat 100 aan Westchester. ...... 10 j|115 [125 

es eR 100 |... } Williamsburg City. 50 (250 /|260 





Gasand City Railroad Stocks and Bonds. 


[Gas Quotations py weorge H. Prentiss, Broker, 


17 Wall Street. ] 



















































































$ 
aan CePA Par. |Amount.| Perioa| § | Pate- | pia.| Ask. 
Brooklyn Gas Light Co........... 25 /2, Var. | 5 |Nov., 81)109 [105 
Citizens’ Gas Co ae eseeees 20 |1,200, Var. | 2&%\Jan.,’82} 62 | 64 
= seseceeeee| 1,000 | $15,000/A.&0.) 7 | 1898 105 |110 
osaeee cocecces 50 |1,850,000|#.&A.| 3 eb., 94 | 96 
Jersey. City & Hoboken......... 20} 750,000|\J.&J.| 7 <0. 82 166 170 
tt Pee esate eran eesereeee 50 4, , J.&J. 5 APD r., 

Metropolitan. ... seeadiaie "I!L.1 100 |2’500000/M.@ $:| 8 |Feb.. 82/102. 165 
do. = bonds... ......66e-} 500 [1,000,000/F.& A| 3 |...... s+: {1 09 
Matuni,N. ¥.............. . eee-| 100 15,000, Quar. | 134) Apr., ‘82)x96 | 973, 

O bonds... .......+6.| 1,000 |1,000,000/F.@ A.| 3t—i 1882  |104 |105 
Nassau, Brooklyn ceeccececcces 25 |1,000, Var. | 3 |Sept.,’&3| (0 | 65 
vi rip..........| Var. | 700,000|M.&N.| 3i¢|Nov..’8!| 90 | 95 
New © . eeee.ee| 100 |4,000,000/M. &N.| 4 |Nov., ’81/12434 12559 
People’s eBvcckig) 2 cesses} 10 (1,000,000) J. & J.| Bi |Jan., '76) 25 | 30 
Bonds........... .ecsccece..cee.}| 1,000 | '872,000/M.&N.| 7 | 1897 [105 /107 
Bon is [OTOL IOI ED Var.| 125,000! Var. | 6 | 1900 &c| ¥O | 95 
Central” of New York eaentan re: 50 | 466,000'/F.4 A.| 3 |Jan., "82; 65 | 75 
i oat athena 50 |1,000, Quar, | '%/Feb.. ’82) 55 65 
do bonds ......0e....+.| 1,000 }1,000,000/ A.& O. wou {101 (164 
Metropolitan, brooklyn nbcineiet 100 /1,000, M.&N.} 24\Jan., 82; 50 | £6 
7 -* “don aa sug] i ‘DOOM. &N 6 Mises bead 1 To 
eereee . eeee e-«¢ 750, rf . ave a) 
Fulton Munteipat Rg REIS. 100 /1,500,000).... ...!.... iil 85 } ¥0 
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eee eeeeee 
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«, “81/20 
Apr., "03 


a} > -FONAVWENAT 2-3 R ~3 
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94) i 
14 
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UmMo shows last dividena on stocks, but thedate of maturity bonds. 






















































































































SECURITIES. Ask. SECURITIES. Bid.| Ask. 
——— Oe ———s-<- )— <a ale 
Cam. & At’., cons. 6 p.c.....| 10334]... 
BOSTON. Cam. & Burlington Co. 68,°92.|..... |.... 
gton Co. 68, $ 

aon.6 Topeka = beeen 11934'120 do" chi 8, ag  BAh cee fuces 

an loose . . «Teeee eeee 

do land inc. 88../.... |77°° ||, de w 78, i900,r.d op 11634)... 
ste Pe Bl op | Connecting: $6, €-:1 Ct ee ba 
oO n ee ~ oes * «6 e 6¢@ 
ceccceccee| cee | || Delaware m.. g.&cp.,var,i25 | ... 

ceeten a Albany 70: poqsteunenes tas pel. & Bo aa Be Fy Lat 78,1906 wees [12486 

e . 8 ees eee 
Boston & Lowell 02.0 ae El. W'msport, ist int m., 68, 190 MS i uc 
do 68 . eee QO . eee eee 
ae Easton & Amboy, 3s a Tenet 
a eee . eee , . 
Burl. & & Proviaencs i 78. ete. eee ~ Harrisburg ist mort. 68 ' . 102% teee 
" sland grant 7. 7 “oF T. d- m. 78, gold, "90 sy |‘as 
do oy ~ hppa sins Te m. 
ie wes Ithaca&’ Athens int ms 0°89 coos | soe 

Chicago Burl. N& Quiney D. Bx}... 8414! Junction ist ment ga <r ee cee 

Conr. & Passumpsic, 7s Besse sane a 2d mort. 63, 1900 . war [tt 

Cennottyn i 78 ‘: 51 ' Lenigh valley, it 68,0p.. 1386) 121 seals 

Cali‘ornia Southern, ened ‘ -, 1898... . 

caster, Mass, 48, new. ...| 10754) 10714 y +4 yt ia» 8a 83 1304 188 
itch urg , @eeeereeere *> eee S=u@e *? ** 120 tere 

do B.cceccccecses papa Tt “eee do do 68, cp. 1923 sere 
7 110 Little Schuylkill, 1st m. 78 ,"B2\+se5 lenge 

Hartford & kre 1s pega] 81%) 88 HN; 0; Pac "Ist mn, 68, 1620...) 86, | 88 

K. Lagzenee &. So. 5s 5 ee LU3% North. 1 Pein. -detm, ae, oP 8. I! see 

K Ms rhe Qo. Cc. e* ‘ eC * e as eeee 

Little R & Ft. — ‘a,isi it wg | > >. ng a Pes ’ a a 4 sees 

Mexican Central, i8.......... ee " - cece 

New York & New Eng. 63..../104 LONE ort kb West can ee icin 104M4)..+0 

718. ee eeee *? . eee 

a Pac. 78... -_ **** HOU Creek 1st m. 7s, coup.,’82.|! ccee 
Dgdensbure & L. Ch. con. 6 . 6 jesse J... felted. puasr.S B., ap ,Cp.,'96, Y4 |... 
Oo nc ee eee er-eee eee seee 

PIO TIER: Boneeereocece oes eee, * ee? sees |Pa.@N. YC. & RR. 78,1896 . cece 127 seee 

Did Colon eeneeeee 1:4 eeee 0 1906 see cere 

Pueblo & ye Vailey, is... 556i we Feapaylv.gen. m. &, ©p. 2 910 tae rene 

sonora 78.” mare +. [i084] 40 cons.mn. 65, rg.,1905.|;32 [it 

Vermont & Mass. RR... 68..... ced do cons.m.6s,cp.,1905.|417 |.... 

Vermont & ene. new 8%. .|-+ ee ° do 53,reg., 1919 iog V0" 

STOCKS. Penn. Co., 68, reg...... Regs ie ‘og 

Atchison & tes Topeka. gundveeed sen OLs | - , Af "pe, 19.0 a ee 

Bostoa Clio. & b Pith... NS" lag. fleritomen ist m.6s,coitp..'8 “o3x| oi 

& lL: 101 Phil.Wilm.&Balt. ,48,Tr.certs 
as entne  jaggl pas {|Phila.& Erie 2d m. 73, ep.,’38.) 114 |11436 
joston & Providence......../161 \164 do cons. ———s ge.i920 :081¢ 1108 
Cheshire referred. seeesee ee] O88 | 60 Hon g?? vo 

&% Ww. Mi 71 5 ila. Newt’n & N.Y., 16t, 9il** + j-+-- 

Gin: Bal 1 Sue “& pho *2") 2544! gong {| Paul. a B. ist m.6,e2. due i910 seee {120 

Concord.. eoeeei eee Loess y 2d m-, 78, cp-'93,{ 11746] 2036 

© ticut River.. eOeeeeeeeee eese eee ’ P.. Rs 

c Donn. & Passumpsic.....,... ; = Cons. m..78.¢ set is we 

Connotton Val ea vi 614) 63% cae rr (, peor} tt3 22: 

Easterr (Ma8s.).......+9.0.++. 434) 44 do aon. m. 636. Gito:| 9746} 98 

Rastera _ Hampshire)... 119514) 195 do jn. m., , ia COUP. 1296.| ¥8 |.... 

Fitchbu ‘t- eeereee 25le| m3 do d+-b.e 1493*. oe ay 

Filat & Bere ard cat x08" co an ps “oft, 1893" tind 

Lessee. fe. O scrip, 18$2.......... wien 

Fors ‘ Scott & Gulf, pre ref ag im a0 conv, 7 78, RG, sida) a 

Falls & Stoux City...., B3:<| Sarg! |Phil.dslt.Coalé i'n deb.70.92"|-.07 b> 
jester & Yawrenee. | 935. ml 99 mone, oot 7a, eps.of path Be 
& 0 eeeeee rie . 6739 eee ‘Pitta bye ny 1 S a 118} nas 
i > ee 1906 eon 
& Ont.. pref.. Lite ied yo _ oe | Ee pe 
at og. Yo! «6 Rich.& Dany. cons nt, 3,1915 "ia ic°° 
Cail warn und. Haz Vs Potts , v.78, 1901 “a 
156 ‘ un az. EE stm. aT rota 28 
ans 9 saw _.. & Erle let in. 48 97. eeee ecce 
114% 12914) Byra.tien .& Corn’ z Ast 18,1908) esee | ces 
127 Texas & Pac, ist m 6s, 103 107 
"Rate gH do. Rio Gr Dit iv. 1830,| S234!.... 
ore yn ea do cons. t, 68, 1905 — vO46 
e*eeee 136 gr., 3 1 seen cere 
ue Union on & Se ist m. si. att iis 
194% eee hor . cons. m. 8, ee 168 ll , 
satel nae Samené F. 1st m. 78, '96... Ob" 
"*** |, West Chester cons. 7s, 91... a seve }120 
TE AND CITY BONDS Leeer ~wmeet aa 6. 11659 iis 
STA . st m. 68, cp.,’ 

Penna. 58, g°d, int.,reg.orcp.|-** |.» do Ist m. 78, "198 ttt tease 
do "58,new,reg.,1892-1%2|---+ [138 do 8. 68, 1909 . “haan lots 
do 48,reg.,} vere lit W. Jersey & ‘Atl. ist ma. $8, cp. 110 
qe ds. Teg. eres 104 |.°°° Wenters Penn. RR. BOE ‘S. "| lhe 

Pailudeipata, os reg., var. oeees — eeee CANAL BONDS. 

do ée,n..rg-, prior to°s a a ‘Ches. & Del... lat m., 68, 1886 | 88 |... 
oe" yeaa “ity av om. 8, reg.,’ eoee 
Se TP STOCKS.t . g a ig: re . re 15, |: ‘site 

A" heny Valley...... eee ee o oan m.78, rg 

Buffal o Pit ts. & Western: .-| 18 | 18%4'|Merris, boat loan, reg., 1! pine, avin 

ten & AtMMAI..0-0-.-.) 28 |. Schayhe Nar tot and i918, a fon 

Cam en seeeceress “088 uy av.ist m.6s.rg . tsee 

do ‘ref.... eer $4 eee do 2d m. 6s, reg., 1905 vz v3 

Catav. TTL 24 | : 
40 REEF anon arneres ve-| SO 575 BALTIMORE. 4 

o w pref. ....-.-.+-/; be (4a, ||Maryland 6s, defense, J.& J...|10834).... 

Delaware & Bound Brook..../125 139 do 6s; exempt;1 nrufesee [vees 

iimira mn Williamsport... 40 | ... 2° = a = ela A HTS 

do pref../ 29 j-+es || Baltimore 68, 1884, quarterly.|---- [sss 

Har P. Mt. Joy & Lancaster.| 71. |... i: a 2: Stemi "ee" log 

Huntingdon & ee | 38M 13 = > so) garter i1éy!.... 

Leh! ten Val Va liey.. eeeeeeeee Cee ee 6Olg 6i 2 63, 393, M. £s ‘ste , 120 122 

] ittle Schuylkill... eeerteeer- 57 { 57g = 6s. xem t 95 M.ésS ial ai 

din ehill eee eeeer 62 jeves } yo 6 00 P a sees 120 

Nesquehoning Valley. ....... “s pase: 7 do 6s. 1902, : I haunt ee te 

My Wich ick 57/2. Tl orto waters Bon es... | ISOM «se 

Ao ce SM Se RAILROAD STOCKS. Par. 

North » Pennsylvania eeneeere-| Geil 6254. Balt. & Oh 10.0... ae 100|195 J.cee 

Paitadeipnia & Brie... .....| 26 |... G9 SEBEL -oneverere joer Hass 

Pailadelphia & Reading......) 31 31’ do Wash. aaa” 100}... fore 

Philadelphia & Trenton......):*** [os | Parkersb’g Br..50} 834) OM 

Phila.Wilming. & Baltimore |: |-+*+ (\northern Central....... ...50} 50 |... 

Pittsb. Cin. & St. Louls,com.| .5, |---|! Western Maryland..... ....50| 14 | 1534 

pt. Paul & —— a SOAl-+-* Central Ohio, common,....50)---. | 47 

eneaie J. Compantes..... 13434) 18535 | P ae ‘eS ————--- a pe 

West th consol. pref....)-4 [vrs Balt. & Ohio 6s 68, 1685,A,; &C. ain vie 
@RT FETSOV . 2.12 seen cncoces ‘ a &. Ss 

West Jersey & Atlantic ..... - | Pitted. & Connellst.1s 73 tars 12334].... 

CANAL STOCKS. Northern Central 68, °85, J&J|1U5ig].... 

Lehigh Navigation....+-.+». 4. | 41% do ZO. ly ne 

Pennsylvanta.........-- jeav Pooew” Busse do 6s, gid, 1900, J.&J. 115%4 cece 

Schuylkill Navigation coco 20 ~++ jesse | Cen. Ohio 6s, lstm., "0.M.& S. 1108 (109% 

de pref.../ 13 ; W. Ma. 68, , ist mS 9, -&J.| wg He 
RAILROAD BONDS. o ist m. 4 ive es 
Allegheny Val.. 7 3-105, 1896.../122 |.. do 2dm. guar, Fe Bdecechucee feces 
do 73, E. ext., 1910 Liv lo ee do 2d m., ref.. . seee 

do inc. 7s, end..¢. a 49 |.. = 3 2a im. gr. "by W.Co. ae (112 - 

Dela. ist m 8,1902./118 |.... - ‘e's 
Belvidere 2d mn. 68. "BS..1304 |orec a 2a; 3 Pek A lia ioiM 
oH 8d m. 6 8, '37.. 105: . at seetece 4 
Camden @AMLC ™ 6s, coup. 101s 103 "3d, J. & Ju.....| £5 53a 
do an coup., "89/107 |.... }) Unien ‘RR. ist, guar.,J.&J..\114 |.... 

do t. 68, d¥..... 14g } do © pm endorsed.}.... |.... 

t 18938 [112 «|.... | Consolidated Gas............. 

—— .& Au. int m: "e.g, ta 10236: \ Do bonds........... WO 102 

* in default, + Per share. 


ae a NY pipe = 
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THE CHRONICLE [Vou, XXXIV, 
Railroad Earnings.—The latest railroad earnings and the New York City Banks.—The we 2 statement shows the 
totals from January 1 to latest date are given below. The | condition of the Associated Banks of New York City for the 
statement includes the gross earnings of all railroads from week ending at the commencement of business on April 1. 
which returns can be obtained. The columns under the head- 
ing “Jan. 1 to latest date” furnish the gross earnings from Jan. p Legal Net ee® Owe 
1 to, and including, the period mentioned in the second column: Tenders. tion. 
Latest Earnings Reported. Jan. 1 to Latest Date. | New York........ 
Roads. 
Weekor Mo; 1882. | 1881. 1882. 1881. | Merchants....... 
| <e ; $ $ | Union............. 
Ala.Gt.Southern|February... 66,832, 63,546) 127,307) 122,055) phony" * 
ost. &N.Y.A.-L. eeneuaey.. 20,342 19.817 43.365 40,255 a sie ects 
uff. Pittsb.&W.| Februar 48,505, 40,023) 101,589 79,855 | Tradesmen’s..... 
Bur.Ced.R.& No. 3d wk 4 ar 47,755 35,837) 625,441 373.518 | Fulton .......... 
Cairo & St. Louis|3d wk Mar *8,566 10,117 80,802 95,048 
Cent.Br.Un.Pac.|4thwkM’h 25,84: 35,604 209,158 192,793 
Central Pacific |February.. 1, 702,000 1,4: 54.218 3,541,469!) 3,057,125 
Chesap. & Olio.|February. 209, 709, 184, 329 420,164 346,929 
Chicago & Alion|3d wk ar, 136,062) 125,020) 1,525,331) 1,350,817 
Chie. Bur. & Q..|January...'1 658 834 1, 307 ‘948 1,658,834] 1,307,948 
Chic. & East. [11.'3d wk Mar| 32,916; 30,631; 370,123) 333,582 
Chic.& Gr.Trunk|Wk. Apr. 1) 55,252 ener Fa aicner concer 
Chic. Mil &St. P.|4th wk M’h 526,000 423,879] 4.373.000 2,590,553 
Chic. & Northw.|4th wk M’h 596,271; 528,396) 4,788,847] 3.382,667 | Broudway........ 
Ch.8t.P.Min.&O./4thwk M’h 134,102) 83,883) 1, 066, 697| 668,028 | Mercantile........ 
Cin. Ham.& Day|February... 199,185! 174/440| °407/561| 367.100 | Pacitic..........-- 
Cin.Ind.S8t.L.&C.|February..}| 186,8 79) 171,511 405,478 353.969 
Cincinnati South|February.. 188,798) 140,070 379,721  * sop -—-- ~epenebebe 
Cley.Akron& Col. 3d wk Mar 9,609 7,451 92) 918 85,189 | worth Americas. 
Col. Hock.V.&T.|4th wk M’h| 58,136} 395547) ........| ........ | gonovenomes. 
Deny. & Rio Gr.|4th wk M’h| 181,358} 138,464 1,439,956) 1,023.649 
Des M. & Ft. D..|3d wk Mar 8,606 6,202 88,282 56.9~%9 
Det. Lan. & No..;February..| 113,335 72,490 226,174 154.795 | Citizens’.......... 
aa ae OEE C.|3dwk Mar| 25,320) 12,592) 263.035| 16) 1,253 
Eastern ......... February..| 206,218) 192,165) 430,843) 390,748 | a Nicholas... 
E. Tenn, Va.&Ga.i3 wks Jan.| 167,642 77,580 167,642 177,580 | 3noe & Leather.. 
Europ.& No. im. February.. 35,551 30,927 71,673 62,326 
Evanev. & T. H./February 56.774 <BR Benes, 
Flint & P. Marq. 3d wk Mar} 43,818 36,201 454,910} 358 154] Uriental.......... 
Grand Trunk....;\Wk.Mar 25) 215,192| 217,488) 2 316,897 2.372.738 | Murine ........... 
Great Western...) Wk.Mar 31 93,9138) 118,774 1, 185,385) 1,275,783 
Gr.Bay&W.St.’..\3d wk Mar 8.984 7,505) ERE Bei tm 3 Wail St. Nation’l 
Hannibal& St Jo3dwk Mar} 38,120) 39,890 397 675 396,945 | North River. ....| 240,000] 1,085,200} = 26.206 —-182.30¢! 1,130,800)  2..."° 
Hous. E.&W.Tex| February... 15,290 6,563) 33.576 15.606 | Bast River...... ) 30. 
Illinois a = epee tn £19,963, 1,653,2°3) 1,405,095 Fourth National. l ash. uC .. 6.60% 1 
0 (lowa)|Maich ... 158,03. 107,526 45.71 BOR,474 | YOREES: Mhsites oo ess od UJ y 
Ind.Bloom.& W.|4thwik Mh] 54,068) 53,951) 577,514] 543.061 | | $econd Natioati 3132 a 0 bus 3-0 rd 
Int. & Gt. North.4thwk M’hij | 79,292 69,117 639,789 616,036 | First National.. 3. isy 89 110, 500 
Iowa Central... February.. SO,750) ......-.. wt, errr | Third National. 5,291, 800, 1.08,» 412800) 5432000] ies 
K.C.Ft. 8. & Gulf) February.. 119.557 77.026 2 OHO.0N8); 199.2 os 98 1 N. Y. Nat. Exch.. 1,455 5 0) IXY, + 93,800! 
K. C. Law. & So. February, 66,951 38,691 135,439) 93.910 | Bowery Natio nal i: ‘sl 1 22y 000 
L. Erie & West’n ithwk Mh P8951 26.702 820.056 288,590) N-¥ ork County.. 161 10 4 449.806 
ng Island.... 4thwk Wh! 25,071 32,012} 377,833) 374.509 — yt 2 4.666.500] 4 a ign] 51504001 L868 
Louisv .& Nashv. 4thwk ne 345,625) 308,300) 2,998,322 2,570,043 ritth Avenue... "95780 y 
Maine Central. January. 139,512) 121.586 139,512! 121.586! German Exch. ..} 200,000] 1.507.000} 23°300! 122700) Liege guol 7c 
Mar. Hougch.& O. Pr ebruar y. 22,800 14,035 48,242 99 020 | Germunia........| 200,000] 1.409.900] 30/200! 189.700] 16u2,B00) Soo. 
Memp. & Charl zdwk Fe D. 28,15 27,937 158,590 167,472 | U.S. Nat. ....... 
Mil. L.Sh.& West 4th wk M’h 25,753 17,19!) 206,514 103,404 
Minn.& St. Louis 3d wk Mar 26,575 12,977 314,429) 131.910 
_ pow — = i hs ; ye 145,082) 1,266,885 1,101,417 be to 
ssouri Pacific. 4th wk M’ 89,507; 198,017) 1,577,838 1.298.076 i » ; . 
Mobile & Ohio..|March ....| 152.651| 230,916] 472/238! "@72'029 The following are the totals for a series of weeks past: 
fo Ss aoe ener pepy ty 190,866 316,955, 369,009 _— Loans. es L. Tenders. Depeeite. Circulation. Ag, Clear 
tngl’d February... 3,791| 173,615] 429,415) 363.364 ‘ty 77 279,800 . 20,02 
N.Y. Pa. & Ohio February..| 404,524| 398/268} 813/582) 291614 | ST i:7"Sis"7isis0u. 55/898-500 16; B310,000 256,042.70 19.90); 500 938 424188 
Norfolk & West.'February..| 149,659) 153,633) 318,231) 318,550] ** 18..::312/316,500 58, 589,700 16,347, 237. .0 ).300 20,075, "500 991,314,254 
Northern Cent.. February..; 413,551) 382,657 820,919 768,813 * §25....311,219,400 53,02,1 16,150:900 235.659.8600 20,093:500 985,587, 
Northern Pacific March es woxet 162,984 892,800 358,295 | Apl. 1... 312,t 824,200 57,378,200 15,524,100 284,728,400 9, Moe 700 04, 723. 7% 
ntral....:March .... 3,0% ,647 
Ohio ieatecn. .\4th wk M’h °3'390 or ae rerey 131,573 Boston Banks.—The following are the totals of the Bosto 
Oregon R.&N.Co March ....| 410,000} 313,350! 1,084,100! 608,308 | banks for a series of weeks past: 
ee: awk Ma mag feo 3, 095, tt 6,680,071, 6,284,829 aie Loans. Specie. L. Tenders. Dey ostts.* Otrculation. Ago. Clear 
eoria Dec v.3dw ar 5,502 12 vf 5.257 . 
Philadelp.& Erie February..| 246,246] 225,501 498 O73 S 304 Mar. 6.. 150,500.000 OD 6Sareaeo Seaes aoe Siorbooe 73,806,368 
5 r, 9 2. ” 2” > mm * 13. 149,413,100 6,154,600 3,879,500 80,225,200 3! 619,000 63, 238.022 
Phila.& Reading February. .|/1,290,421 1,336,427| 2,793,496 2,655,559 | « 48 OR2 & 5757200 3.74700 8759300 31198 89042 238 
Do Coal & Ir. February..| 878,584) 803,626) 1,826,975) 1,637,872 | + 97°: 147;663'700 51633,900 4,651,900 $7,203'300 31 130°000  66°858°741 
yw ely WA 3 wee Mar 1189, aT a Salle allies Apl. 3. 148,5i5.: 5,450,700 3, GRA 20K) £7,333,000 31,255,5 65,408,25 
ohns 4 ebruary.. 5.85 11.635 29,428 22,387 | Ina , “ ” 
Bt. L.Alt. & T.-H. 3d wk Mar| 19.311] 29/935} 260,310, 296,208 |“ 1ncludins the item "due vo other banks. . ; ‘ 
Do (brehs) 3dwk Mar} (16,730) 14,790) _ 169,580 180,964 | Philadelphia Banks, --The totals of the Philadel ohia banks 
sruenaa dine wn] 127290] 2c O80) 1602 305) 1638-748 | are as follows 2 
~L.&S8an Fran. wk M’h 80% 8,991 776,397 652,719 ° 
St. P Minn.a M. dthwk Wh] 135130] 135.063 1,341's19| 231/630 1881 Toque, 1. Tenders. Dopactie, Olroulstion. 4a. Sue 
Scioto Valley... 4th wk M’h'. et 9,687; 108,069) 72,493 | Mar. 6 .....0000. 76,659,457 15,419,451 68.317, 11,010,175 57. 701.624 
South Carolina. Febru: ry. 126,773) 130, 719) 252,210| 238,047  neavanones 75,067,659 18,175,324 65.2:6545 10,985,395 451. "754,320 
Texas & Pacific. (4th wk Wh 110. (030, 1035692] 899'340{ 861/885 | “ 2O..cccccc 73.933,590 17 821,333 64.38), 03 11,02 2610 55, 298.735 
Tol. Del. & Burl. 4th wk M’h. ees paneal 215.3014 sels © Milosssateres 73.492.943 18,550,406 64,319,293 10.617, 755 62,141,590 
Union Pac ific. iM; irch .... 33 996.832 1, 67 4 R60) 5 947.783 4 453. 4c > Apl. D eceevewees 43,923, 148 17,367 2, 50.70, 963 1,645, 630 45. 315, 75? 
Vicksb. & Merid. IF ebruary. “4: ; ‘012 47,696] ° 90:322| ” +92'516 i 
Vick. Shr.& Pac.\January. | 32°168| 12088 S186 “1258s Unlisted Securities.—The following are quoted at 38 New 
Wab.st.L.& Pac.\dth wk Wh 352.281, 285.573] 3,680.508) 2,7: 521: 31 | Street: | 
West Jersey ....|February. 52,915! 46,545 106,362) 95,094 Bid. <_< Bid. Asked, 
Wisconsin Cent. i3d.wk Mar 34.175 25.362 392,159) 245.520 om. ee. a sony -. “22 Be a pared Const. Co. * 
m. Railway Imp. C . 25 } OUTRGET . .cccccs 
* Traffic cut off from Cairo on account of high water. t Freightearninugs | AtlL& P. ud 10 4 c. pd 71g 12% Do incomes .... 3 
{ Included $2,674 back mail earnings collected in this period. Bost. = & E., Py st’k th ate N. J. - me Be -_ cistaion . H+ 
ssees JO MGR. ccoe BE 
U. S. Sub-Treasury.—The following table shows the receipts | puff.N.Y.& Phila. subs. *7 1215 N.Y.S.& W.com.st’ck, 7 18 
and payments et the Sab-Treasury is > this citv, as well as the | Cal. Pacific stock..... 7 72 | Oregon Ip. Co.lstex. 90 91 
balances in the same, tcr each day of th- past week: Continental Constr.Co. 60 65 Do stock........ 74 
Central Railway Con- Oreg. Short Line subs fag see 
Balances strust’n Co.(D. L.W.) 102 106 Do ist mortg. bds.l 105 
Receipts Payments — Der & 8. G..W. sul.ex. $8 94 Do subs. $10 0,000 
_ ° Coin. Currency. = ow a iebecence 4 seee - a ex-bds. oj i. 
alt Sha dintin D GRRE. ccs vcacis 
aie ® $ * . Den.& R.G. unl'd cons. 10112 101% Ohio Cent. Riv.D. 1sts if 70 
April 1../*1,715.912 84 808,099 60; 92,732,208 09) 4,076,554 66 | Denv. & N. Orleans... .... 70 Do incomes. 22 27 
- 3 1,400.93L 28 3,406,546 56} 90,804,500 10) 3,993,647 35 | Edison Electric L. Co.395 425 Pens. & Atlantic stuck. 36 42 
“  4..| 898.761 57) 1,898,317 94) 89,859,142 Ov! 4,024,449 06 | Hud.Riv. Contract Co. 95 ad Do bds.. 85 90 
- 5..|*1,938,341 65) 1,163,818 93) 90,697,674 81) 3,960,438 99 | Internat. Imp. Co..... O 70” | Ric.&Al.& O.Cen. subs. 
“« «6 ...|* 2,369,659 90 844, 65; 92,149.570 87) 3,993,272 93 | Ind.B. & W.,Eas. D.1st 95 ..-. | 60 percent paid .. aoe 
‘6 _ __ 915. 607 47 780,036 63) 92,297,914 87| 4,020,559 77 | Ind. _— & 8 : ee -- sonie 9 =e. = 2. = subs. aa 8 
om n. is.,6s,fund.x ania o deb.subs 
Total..... “9,23 Ol ee BR SOUR, 2 ee ee oe — RR. of N.J. stock. 17 28 Do 6 per cent deb 7 74 80 ? 
* Includes $1,000,000 gold coin received from Philadelphia Mint. De 3 Mo evi 4 5 — me stamp. ones : 
Coins.—The oeientng are quotations in gold for various coins: on, Sut — roscoe — + at. | oo & ae ayy a 
eoversigns wn $4 84 om 88 | Silver 4s and les. — 99%@ par. Mo. Kan. Tex. g.mort. 80 .... | Tex.St.L.RR.sb.,40 pd. 385 ee 
Napoicons ....... 83 @ 3 87 | Five franes......—93 @— 95 Mutual Un’n Tel. bds 72 734g | Tex. & Col. Imp., 30 pd 84 8 
x Cn teat 474 @ 4/78 Mexicar. dollars.. — °933a — 90 Do stock.. 23 2 U.S. Electric Light Co.100 1%? 
X Guilders ....... @ 400 Do uncommere’l. — 88° @ — 89 Do scrip stk 23 2 Vicksb. Mer’neom.st’k 9 l . 
Span’h Doubloons.15 60 @15 85 | English silver....475 @ 4~2 | National Express..... 106 My Do 1sts..... 90 
ex. Doubloons..15 55 @15°65_ | Prus.silv.thalers.— 68 @— 70 | N.Y. & Scranton Cons. 60 aad Do 2ds ....- 65 
Fine silver bars .. 1 1442 1 14%) U. 8.trade dollars — 9944@ — 9H . | N. Lee Ch. & St. L. pref. 30 301g De 3ds ....- 33 mgd 
Fine gold bars. ... 14@ 3g prem. | U. 8. silverdollars — 9 %2 par ‘com.. 13143 13%)|—— - 
Dies & 19 dime-. — 9949 par | Do Ist, ex J’e,’82,cp 82% 8329 * Premitur. 
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of ths Stocks and Bonds 


of Railroads and other Companies. 


lt is published on the last 


Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 


are sold at $2 ner copy. 





INDEX SINCE FEBRUARY SUPPLEMENT. 


Since the issue of the INvEsTors’ SuPPLEMENT in February, 
annual reports and other items of Investment News have been 
ublished in the CHRonIcLE at the pages indexed below; all 
matters published prior to the February Supplement will be 


found indexed in that-SupPLEMENT. 
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ANNUAL REPORTS. 


Wabash St. Louis & Pacific. 
(For the year ending Dec. 31, 1881.) 


The annual report of this company is one of the most inter- 
esting reports ever issued. As late as November, 1881, the quar- 


— dividend ef 1% 


er cent on the preferred stock was paid, 
at the close of the year the accounts showed a deficit for 


1881 of $2,472,038, or a net deficit of $1,452,858, after deducting 
€ nominal surplus of $1,019,180 at the beginning of the year. 
© gross earnings published monthly showed a large increase 


Over 1880, and le 


the public to believe that the company was 





doing well. During November the preferred stock sold from 
90%4 to 8394 ex-dividend, and this was the time for those ha 
intimate knowledge of the company’s affairs to sell, as it mu 
have been to themra foregone conclusion that a heavy decline 
would take place when the real condition of the company’s affairs 
became known. 

The conspicuous figures of the report, which account largely 
for the decline in net earnings, were the r—— expenses, 
amounting to $10,792,943, against $7,787,348 in 1880; but none of 
the usual items of operating expenses are given in detail, such 
as “maintenance of way,” “cost of transportation,” etc., so that it 
is impossible to say where the increase took place. The interest 
and rentals in 1881 also showed a very large increase, amount- 
ing to $4,456,706, against $3,140,614 in 1880, and this was a most 


important change, in view of the large accessions to thé 


property of the company in the new lines purchased during the 
year. The Auditor’s report is exceilent in giving a particular 
account of the terms of each lease and the annual charge on 
this company for rentals and interest. It appears from this 
that the company was not under its full charges for the whole 
year 1881, and the charge for rentals in 1882 will be about 
$1,030,000 and for bonded interest $4,380,082, making a total of 
$5,410,082, against $4,456,706 in 1881—an increase during this 
year of nearly $1,000,000. 

The following extracts will furnish all the information given 
in the General Manager’s report in regard to the operations of 
the road : 

“The result for the year 1881 shows that the net ———— 
have not been sufficient to pay the fixed charges and dividends, 
and that the company is in deficit. It cannot be denied 
that this unexpected result has come from many causes, most 
of which were beyond our control. The gross earnings of the 
road—instead of showing a large increase over the previous 
year, as would have been the case under ordinary circumstan- 
ces and conditions—have fallen considerably below those of 
1880, taking into account the additional miles operated This 
unexpected decrease is owing largely to the failure of the 
crops, but partially to the very low rates which have prevailed 
on through business for the last eight months, growing out of 
the fight between Eastern trunk lines, over which state of 
things it was impossible for our company to exercise any con- 
trol.” * ba * 

“The following statement shows the comparative earnings 
— expenses per mile of road operated during the years 1880 
and 1881: 


1880. 1881. 

Average No. of miles operated............-.....ceeeees 1,942 2,624 
Average earnings per mile. .............c..ccecceeecces $6,398 $5,511 
Average expenses per mile. ............cc0--2e-eeeeeeee ,009 4,111 
Average net earnings per mile................ ....-.-.- 2,389 1,400 
“Tt will be seen that the percentage of operating expenses 


to earnings is much larger than usual, or than could have 
reasonably been expected at the commencement of the year; 


and while this is no doubt the case with most of our neighber-. 


ing roads, I desire to say that extraordinary expenses were 
chiefly due to the unusual severity of the weather during the 
winter months, the damage to road-bed and bridges by wash- 
outs, caused by the spring floods, which, though unusually 
severe, were repeated during the fall with still more disastrous 
results. These are the prominent causes for extraordina 
expenditures of money in maintaining and operating ther 
during the past year.” 

Of the new acquisitions the report says: ‘During the past 
year there has been added to the Wabash St. Louis & Pacifie 
system the following roads, either by purchase or lease, viz.: 


“On July 15,1881, the Peoria Pekin & Jacksonvilie, 72°9 miles in 
length, was aoaee by purchase. On July 15, 1881, the one field & 
Northwestern Railroad, 47°2 miles in length. was also acquired pur- 
chase. On August 15, 1881, the Detroit & Butler Road, 112°6 miles in 
length, completing our line to Detroit, was acquired by purchase. On 
Septecber 1, 1881, the Indianapolis Peru & Chicago Road, ranning 
from Indianapolis to Michigan City, 161 miles, was acquired by = 
chase. On October 1, 1881, the Cairo & Vincennes, the Danville & 
Southwestern and the St. Francisville & Lawrenceville Railreads, 
267°3 miles in length, forming our “ Cairo Division,” were acquired by 
purchase, The Quincy Missouri & Pacific Road was extended from Milan 
to Trenton, a distance of 31 miles, and opened for business August 5, 
1881. The Attica & Covington Branch, extending from Attica to Cov- 
ington, 14°5 miles, was built by this company and opened for business 
Sept. 1, 1881. A_ branch road leading from our Chicago Division 
to the Braidwood Coalfields, a distance of 12 miles was _bailt 
by this company, but has not yet been opened for business. 
The Des Moines & Northwestern Railway (narrow gauge). leading from 
Des Moines, Iewa, to Jefferson, Iowa, a distance of 66°9 miles, was 
acquired by lease. We have also under process of construction a branch 
line from Champaign to Sydney, a distance of 10°5 miles, ounnecing 
our Champaign Havana & Western Road with the main line, which 
soon be completed and ready for use. The St. Louis Jerseyville & 
Springfield Railroad, built under the auspices of this company, from 
Bates to Grafton, Ill, a distance of 75 miles, is now nearly completed, 
and will soon be opened for business. The Des Moines & St. Louis Rail- 
road, from Albia to Des Moines, a dis!ance of 69 miles, is being built 
under a lease to this company, and will probably be completed early in 
the coming summer. The Des Moines & Northwestern Road is being ex- 
tended north of Jefferson, and will soon be opened for business to 
Station, 21 miles beyond Jefferson. This company is also building, in 
counection with the Chicago Burlington & Quincy Railroad, the Humes- 
ton & Shenandoah Road, from Humeston toShenandoah, for the purpose 
of forming a connection between our Missouri lowa & Nebraska Read 
and our Council Bluffs Branch, which, when completed, will reduce our 
distance between Omaha and Chicago nearly one hundred miles, and 
give us a short and direct line between Omaha and all points East. In 
connection with the Missouri Paciiic Road this company perfected a 
lease of the St. Louis Bridge. taking effect October 1, 1881. There is 
every reason to believe that this lease will be remunerative. 


“During the year 1881 we have laid 20,450 tons of steel rails 
(213 miles) in the track of our main lines and 2,050 tons of iron 
on branch lines. The total number of miles of road in ope 
tion at the close of the year was 3,348 miles.” : 

The following statistics are compiled for the CHRONICLE. 
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ROAD ANDTEQUIPMENT. | which promises to be the greatest ever raised in California. 
‘Total miles operated ye} ye The Southern Pacific Company has made arrangements to take 
Locomotives.... .. 2 RRA A A "458 *561 | a large portion of this freight hereafter to the Gulf of Merxieg 
Passenger, mail and express cars .....- 289 *372 | for European markets.” 
Freight and all other cars .............. 15,665 *20,139 





* Includes narrow-gauge equipment. 
OPERATIONS AND FISCAL RESULTS. 


























Passengers carried....... penenimngeeenee 1,992,763 3,215,200 
Passenger Milecage. ....... wcccccccscees- 97.774,576 137,114,727 
Rate per passenger per mile............ 2°3208 cts. 2°238 cts. 
Freight (fons) moved ..................- 4,533,187 5,393,917 
Freight (tons) mileage ..... Seetconebscee 3,105,783,399 1,149,774,547 
Average rate per ton per mile........-- O'862 Cts. O'925 cts. 

Earnings— § = 
ee kl eek. ae beieetbaese 2,344,452 3,067,989 
ot Pa Ea aera ae: 9,532,334 10,667,906 
IGE, CD. cecaneccevscccqoascete 551,326 731,894 
Total gross earnings................ 12,428,112 14,467,789 
Operating CXPeCnsees.........-c.cccsecss- 7,757,349 10,792,943 
ee ae 4,640,763 3,674,846 
Per ct. of operat’g expenses io carn’gs G2°G5 74°59 

INCOME ACCOUNT. 
1880. 18sl. 

Receipis— s ~ 
Net earnings. ........00----- - ieeihcabaiaaibii os 4,619,763 3,674,846 
1s inne temmenmeGhnpai eee hee 30,001 277,248 
IEE RE 4,674,364 3,952,091 

Disbursements — o 
i ie nied e in sidek ébeateaisoes 483,255 1,009,079 
CS EEE CELE TOPE DAT TIE 2,697,360 3,447,627 
Taxes, rent of cars, Go. ............06-.- 514,569 637,504 
it teed i eke er eéebbesbewus ~~. peeebinkls 1,329,918 
Total disbursements ................ 3,655,] S14 6,424,128 
Balance, surplus or deficit.............. sur.1,019,180 def.2,472,037 
GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR 

1880. 1881. 

Assels— s ~ 

Railroad, buildings, equipment, &e.... 83,923,952 107,658,815 


Securities on hand 
, CE. GO... .ccse sbaocconcecsees 
Construction and equipment account... 
Income account 


il a ith Si ts th ids toate 286,119 
873.875 
3,116,529 











EER Re ee, a Cee ae 88,200,475 122,338,616 
Liabilitics— $ = 

EEE ee ene ee ©1,614,500 26,921,500 
Ere ee 200,453,000 23,033,200 
Funded debt (see SUPPLEMENT) ........ 42,094,858 66,291,858 
EET ELE TEA: EAN 330,703 359.456 
i i ett alain wine ing eatenaateniahins 1,500,000 
I nunegesieusionged bh'es eee 2,682,234 4,236,622 
TT TESTA Dae: ~- 2) 0 ~Seebeeeagos 

NI on bs nteligin tin ecbenaiete 88,200,475 122,338,646 





* Includes audited vouchers, interest accrued, interest not duc, un- 


paid taxes, &c. ; 
Central Pacifie. 
(For the year ending Decemier 31, 1881.) 


A press dispatch from San Francisco gives an abstract of the 
report of the Central Pacific Railroad for 1881, which will be 
presented to the stockholders at the annua! meeting, but will 
not be issued in pamphlet form for some months yet. The 
figures for 1880 have been compiled below for comparison. 
Average miles operated in 1881, 2,707; miles in 1880, 2,467; 
increase, 240 miles. Miles operated at the begianing of 1882, 


435,862 
THO € r, 
1,21 2,249 
11,578,866 
1,452,858 


a ee eee 











2,865. 
1881. 880. 
Gross earnings from transportation.......... $24,094,100 $20,508,113 
Operating expenses, including rentals......- 13,859,306 12,045,669 
Net earnings........ sian init isin tabiniivesiie $10,231,794 $8,462,444 
Income from other sources— 
Land bonds redeemed from procecds of land 
i ninhtitthebdoteshtebunatenciesteoetéecess 420,000 200,000 
ED cnc cmmenabsdiesnkecesesuete 592,656 318,140 
Sinking fund éarnines...... seennbecnneiseden 262,500 254,617 
Dividends on invesiments ..........-......... 20,000 54,895 
ee oi eeonpooeessesese eliieeates $11,529,950 $9,320,056 
Payimeinis Jrom income— 

Interest siiitimnlninnes nithsiseeebDbetgusessibisenos $3,508,291 $3,715,325 
ee legal and miscellaneous............... 720,12 827,941 
ih tdinnstiii ditties dkaiibnénbiawa be bdeine on 3,030,530 3,406,53 
Requirements U. 8. account of 1862-4 and nner biinec eens 

1378, estimated at maximum............ hae tne kee 

CC, ee ipekwdinbenakemeneieiewes $8,934,943 $7,949,796 
Leaving a surplus carried to eredit of profit 

Es ccvenssnetebnccecshtecnessescesiece MESERROT $1,370,260 


“The construction account has been inereased by $258,883; 
the equipment, machinery and water craft by $18,762; material 
: The stock and bonds on 

hand December 31 were $160,128, the bills and accounts receiv- 
The capital stock remains 
The funded debt has been reduced to 
n per cent) 
; h remained 
outstanding at the close of the year. Tbe bills and accounts 
There was in the hands 
of the trustees for the further redemption of land bonds the 
sum of $612,517, and uninvested for the company’s sinkin, 
funds, $868,759, and for the hospital fund, $103,921. The 
company sinking funds —, t> $4,816,659, exclusive of 
ates Treasury, amounting to about 

$1,500,000. Twenty thousand tons of steel rails have been 
ain track, bridges renewed, trestles filled, and 
extensive dock and terminal structures added at the Oakland 
\ _The tonnage of vessels arriving at the port dur- 
ing 1881 was insufficient to carry off the wheat supply, and it is 
ushels of the crop of 1881 remain to 

be moved to tide-water, independently of the growing crop, 


on hand, including fuel, by £998,686. 
able, $3,897,295, and cash, $643,255. 

the same—$59,275,500. 
$54,917,000. The 21,500,000 convertible’ loan (seve 
has been retired, with the exception of $7,000, whic 


payable at same date were $4,490,480. 


that in the United St 
placed on the m 
water front. 


estimated that 15,009,000 bu 


- Panama Railroad. 
(For the year ending Dec. 31, 1881.) 

The report of the General Superintendent says: “The results 
of our operations for the year 1881 are fairly satisfactory, and 
although the returns from the west coast of South Amerie 
show a large decrease in the shipments of the products of the 
republics on that ccast, we have reeeived more than enough 
from other sources to offset this deficiency, and the year’s busi- 
ness shows an increase of merchandise tonnage passing over the 
road. ‘The operations of the Compagnie Universelle du Canal 
Inter-oceanique have given usa large increas2 of local traffic, 
which wiil doubtless be greatly augmented in thefuture. The 
gross earnings in 1881 from all sources, including lighterage, 
wharfage, sales of water, and ballast, rents, interest, and 
exchange, &c., &e., amounted to $2,371,369, and the total ex- 
penses and disbursements of every kind, including government 
subsidies, redemption of, and interest on, bonds, amounted to 
$1,064,963, leaving a net balance of $1,306,406.” 

The report gives no general balance sheet, but the other 
statistics have been compiled for the CuronicLe as follows: 

ROAD AND EQUIPMENT. 


























18:8. 1579. 1850. 1881, 

Miles operated.......... ides 48 48 48 48 

ee ee 15 13 14 14 

Pass., mail & express cars.. 28 28 2 21 

Freight cars .........- Pe 415 410 451 460 

ATE GEMCP CARB. .cccccccceness 44 39 9 g 
OPERATIONS AND FISCAL RFSULTS. 

Operations— 1878. 1879. 1880. 1881, 
Passengers carried. ........ 24,921 23,729 26,801 2,113 
Freight (tons) moved....... 152,477 161,743 167,432 168,645 

Earnings— $ a yo . 
PASSCNEET coccccos oocccccces 150,143 112,709 148,178 200,748 
Ts citcehdate neaehens 1,596,810 1,551,683 1,502,598 1,760,095 
Mail, express, &C.... ..cce.- 12,749 12,369 12,016 11,759 

Total cross earnings....1,759,702 1,706,761 1,662,592 1,972,606 

Operating Expenses— < “ - * 
Transportation expenses... 496,933 463,169 GO8,274 478,204 
Miscellaneous ........ ....-.- 35,477 41,448 39,683 45,298 

Total (including taxes). 532,410 504,617 647,962 523,692 
Mat GREMINGS. cccccecccecesss 1,227,292 1,202,144 1,014,630 1,449,014 
Per ct. of op. exp. to earn’gs 30°25 29°96 38°91 20°54 
INCOME ACCOUNT. 
1878. 1879. 1880 1831. 

Reecipls— 3 $ $ 5 
ek CATMINGS <6 cccovs scvccss 1,227,292 1,202,144 1,014,630 1,419,014 
Rentals and interest, &e.... 196,269 254,392 264,230 217,681 
DOC CCE ccccceen seceecne. .asneamaa 166,667 ce neeees 
Other POGCINGES. 26 cacececese 158,887 195,213 184,185 181,081 

Total income............ 1,582,448 1,651,749 1,629,712 1,847,776 

Disbursements— $ $ $ $ 
Interest on debt............. 239,889 270,853 270,747 450,604 
Drawbacks on produce..... 12,932 9,939 6,706 — 10,767 
REE REEFS a era 810,000 910,000 1,120,000 2,398,200 
Subs’y to U.S. Colombia, &e. 250,000 250,000 250,000 35,000 

Total disbursements....1,342,821 1,440,792 1,647,453 2,894,571 
Balance......... ial sur.239,627 sur.210,957 def.17,741 *1,046,795 


* Deficit, to which add redemption of subsidy bonds, $45,000; total 
deficit in year’s results, $1,091,795. 

Detroit Lansing & Northern. 
(For the year ending December 31, 1881.) 

The annual report states that the decrease of $20,877 in net 
earnings from 1880 is due to large operating expenses, included 
in Which is the cost of steel rails, $61,312 ; iron rails, $18,752 ; 
repairs of bridges, fences, buildings, &c., amounting ia all to 
$924,116. 

‘The following shows the gross earnings, expenses and net 


income for four years : | | : 
1878. « 1879. 1880. 186t 
From passengers..... $236,734 $280,142 $314.674 $370,470 
From freight......... 691,372 786.764 $52,931 yt 
From wiscellaneous.. 38,926 42,024 $5,545 47, 
Total income..... $970.033 $1,108,932 $1,203,151 $1,377.6% 
Operating expeuses.. 597,835 659,737 739,004 954,4- 
Net earniogs..... $372,193 $149,145 8164,146 $443,269 


The following isa condensed statement of income account for 
the year 1881: 


Balance of account January 1, 1831........ -...... $i02,973 
Less dividend paid Feb. 15, 1881, $12 per cent on 


preferred stock............ idee PHER Cad ACeRMeeeeeRD 87,615— $15.33) 

Net Carmings year 1831 .........000 ccc ccccccee cocccccccccccoess la 11 
Interest received. ........... sinenw ineeaiiedett>wmmaiabecnds uae 0,0 

ne 

ean indice sie oh EISELE KEES Gay) 2 ene na Ne AERP ee NT $162,270 


Annual interest— si 
On Detroit Lansing & Northern bonds........... $1 71,010 
On Tonia & Lansing bonds......... .... eed 61'600 





On Detroit Lansing & Lake Mich. depet bonds 2,916 
Seven per cent dividend on preferred stock.....- 175,2351— = vf 


B2lance to credit of income account after paying dividend of $51,512 
Bh Es ans oc encawesccesevecesccensas concesegumarqsenepees vrs 


“During the year 1881 the bonded debt was increased Py the 
sale, at 1774 per cent to 1756 per eent premium, 0 pee 
Detroit Lansing & Northern Railroad Company’s 7 Per! 


decal hich 
mortgage bonds due January 1, 1907, the principal of wot" 
was applied to the payment of $81,000 Ionia & Lansing Rail 





road Company’s second mortgage 8 per cent bonds, which ™& 
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tured November 1, 1880, and to the completion of the Stanton | 
Branch. The premium paid upon the bonds was applied to the 
purchase of equipment for the road, 

“The bonded debt was*decreased by the payment of $50,000 
Detroit Lansing & Lake Michigan Railroad Company’s depot 

round 7 per cent mortgage bonds, due Noy. 1, 1881, the 
amount now being carried as a floating debt to be ultimately 
provided for from the sale of bonds of the company, due Jan. 
1, 1907, reserved for that purpose.” 

GENERAL BALANCE SHEET DECEMBER 31, 1851. 





Construction...... ....- #6,926,.719 Common stock......... $1,825,600 
Equipment.........---- 622.075 | Preferred stock........ 2,503,300 
Bilis receivable. ........ 383,515] Bonded debt........... 3,213,000 
i ci nesanee Samnepann 189,512} Unpaid coupons......-. 1,195 
Supplies (mater als,dec. | Accrued interest to date 116,305 
ag LE 51,421 Unpaid vouchers...... 84,273 
Due from other roads | State taxes, 1881, due is 
and agents.... ....... 44,177 | 4 July 1, 1882......... 32,308 
Tnearned ins. prem.... 3,023 | Saginaw Valley and St. 
inth National Bank, Louis Railroad....... 88.916 
"Sew York (on deposit 120 | DL. & N. RR. ae Wace: 52] 42 
Chas. Merriam, trustee 3,160 Income account........ 139,127 
Trustees D. LL. AN. RR. | 
sinking fund..... .... 128,142 ; 
_——-— -— 
Total.... ........--- $8,011,468 | Pnades nce evacwtde $8,011,468 


Savannah Florida & Western. 
(For the year ending December 81, 1881.) 

This company owns 4 main line from Savannah Ga., to Bain- 
bridge, 237 miles, an extension of two miles to the wharves in 
Savannah; the Junction Branch, 4 miles, near Savannah, a eon- 
nection with the Charleston & Savannah Road; the Jacksonville 
Branch, from Waycross, Ga., to Jacksonville, Fia., 71 miles; 
the Florida Branch, from Dupont, Ga., to Live Oak, Fia., 49 
miles; the Albany Branch, from Thomasville, Ga., to Live Oak, 
Fla., 59 miles; a total of 422 miles, 

The Jacksonville Branch, though really owned, is nominally 
under two separate organizations, the Waycross & Florida, 
from Waycross to the llorida line, and the East Florida, thence 
to Jacksonville. 

The company has furnished the following statement of 
operations for the year 1851: 





es ee ee a ee $550,674 
el on al ie tae kein eed eee mel ER RS Ge Soy Se Pipe 266.698 
IL, on pcubcingnind eeenbpenbedheal ieanwstcedeinenaaubeliée JG6,38 kl 
ih, .oachbassgenhesnes hints ane Pais egides banda iaintld ate 167,674 
sr er 2k OO acu neeuneenneseseenmanebh $1,321,428 
Administrative depariment.....................- sean IR ,013 
re Ce, rs sc aemtadhemedssedsoteendaee 358,010 
i CL... sesdemidagnees esetsedacnan 207 G75 
LS os alate ened inibeweatn s ehmeadeond 110,302 
Transportation departmcnt. ............-cccccccccceee 508,573 
Total expenses (79°66 Per CONT) ...... 202. ccccccccccccceccces 1,052,606 
Net earnings ($637 per mile). .........cccccssceeesss ibd $268,822 
Pees GUE TURES GONG. occ ssesccepcescvcscccccsess« $189,419 
Jutereat On OPEN ACCOUNTS. ........ccccccccceccccccses 2,138 —191,558 
Surplus for the Year. ......---+-+e----0e scene eee es ‘odeined $77,263 


The surplus was equivalent to 3°86 per cent on the stock. A 
practical reconstruction of the road has been in progress since 
It passed into the hands of the present company, and its equip- 
ment has been very largely increased. 

Last year was the first ip which the Jacksonville Branch was 
worked. The company has in progress an extension from Bain- 
bridge to Chattahoochee (where connection will be made with 
the new Pensacola & Atlantic Road) and to East Pass at the 
mouth of the Apalachicola; also an extension of the Florida 
Division from Live Oak toward South Florida.—??ailroad 
Gazette. 

Mexican Central. 
(For the year ending Dec. 31, 1881.) 

The Mexican Central Railroad, under Boston management, 
is building the through route from El Paso to the City of 
Mexico, with branches. At the annual meeting in Boston, 
April 3, Mr. Thos. Nickerson, the President, submitted his 
annual report, from which the followirg is condensed : 

**CONSTRUCTION—MAIN LINE. 

“Fair progress has been made in the work of construction 
during the past year. On the main division, from the City of 
Mexico north, the road was completed and opened for business 
to Tula, 5744 miles, Sept. 15, 1881; to San Juan del Rio, 119 
miles, Dee, 15, 1881; and to Queretaro, 153miles,§eb. 16, 1882. 
By the latest report, March 21, the road had reached 1764 
miles north from the City of Mexico; and it was expected to 
reach Celaya, 182 miles, on March 30, at which pcint we reach 
the 37 miles of narrow-gague road purchased by us, the track 
of which will be immediately widened to our standard gauge. 

his work is expected to be complete, so that the road can be 
opened to Irapuato, 219 miles, early in April. 

*‘ CHINUAIIUA DIVISION. 
; “Feb, 28, 1882, ihe track had been completed 105 miles from 
Paso del Norte south. General Superintendent Anthony tele- 
graphs March 29 that 122 miles have been constructed and 
approved by the Government engineer. 
** TAMPICO : DIVISION. 


“The progress of construction on the Tampico Division has 

een very slow, mainly for want of laborers. I have recently 
Sent about one thousand men from New Orleans, and we may 
expect better progress hereafter. ‘The latest report from this 
division shows about forty miles graded and twenty railed. 


‘e ** PACIFIC DIVISION. 
A large party of engineers has been employed on this 





———— 
division most of the year, and a part of the line has been 
definitely located. Grading tools and other supplies have 
reached San Blas, and I expect the work of grading will soon 
be commenced on that division. 

“It is expected that the road will be completed to Leon, 263 
miles, by June 1, and to Chihuahua, 224 miles, at the same date. 

“Contracts have been made for all the principal materials, 
including rolling stock, to complete the road from the City of 
Mexico north, 450,and from Paso del Norte south, 375 miles, 
during this year. 

“Materials for the construction of 475 miles, to complete the 
main line in 1883, should be contracted for at an early date. 

‘Our relations with the Government of Mexico are entirel 
satisfactory. The President, the Minister of the Interior, and all 
other oflivers have not only treated the company and its officers 
with entire good faith, but have often exceeded their obliga- 
tions by allowing the company to go on with their construction 
without waiting for the approval of our pians, as prescribed by 
the law concession, on our assurance that the work shall be 
made satisfactory to them. 

“EARNINGS AND BUSINESS. 

** The earnings since the opening of the road to the latest date, 
not including any earnings on the company’s material, have 
been as follows: 





18x Passenger.* Freight. Total. 
EEE eee $2,365 S764 $3,129 
ins dt+cotunbadeasdbeennedneentee 6,940 4.243 11,184 
TA EST RT B L385 6,107 14,492 
cei ccsviuknienciawe sbdes 14,500 10,159 24,659 

1:82 

I iietadiesiiientidin hdl een peeeasemaaeie 15.115 12,958 29,073 
ES ET Ee ee 15,043 17,494 36,538 
2 | ede ila EE hee fll ane $66,35 1 $51,727 $118,078 
*Inclucdes, also, the miscellaneous carnings—express, extra baggage, 


cic. 
** SUBSIDY. 

“A settlement has been made for the subsidy due on the first 
150 kilometres of road constructed, amounting to $1,049,000, for 
Which the Mexican Government is now issuing to the company 
the duty certificates, in accordance with the terms of the con- 
cession.” * *® * 


A condensed balance sheet of the Treasurer is as follows: 























ASSETS. | Mexican Governm’t— 
Construction, as follows : Due on subsidy...... $877,387 
Main Division.... ..... $3,689,350 | Monte de Piedad ...... 414,000 
Guanajuata Division— 
Purchase and eost to Total assets........ $10,986,311 
date of 1342 miles of LIABILITIES 
narrow gauge road lst mort. 7 p. ct. bds., 
from Celaya to Ira- due in 1911.......... $3,080,000 
Sip em 39,494 } Subscriptions .......... 6,034,837 
Chihuahua Division... 8°0,823 | Subsidy, amount due 
Tampico Division ..... 238,428 for first 150 kilo- 
Equipment— metres road. ......... 906,944 
Maii Division ......... 416,826 | Unpaid vouchers ...... 26,973 
Chiluahua Division... 106,532 | Unpaid drafts ......... 218,569 
Tampico Division...... 3,407 | Notes payable ......... 11,033 
Vessel property........ &1,514 | Insurance unadjusted. 4,028 
Miscelianeons aects... 97,995 | lst mort. coupons, due 
Expenses pa.at Boston 177,708) Jams 1, 866 .....<5-. 102,550 
Material and supplies. 2,330,506 | Jundry personal accts. 611 
CASE GSNCEE 2... .ccccces 245,644 | Sterling exch., 60 days 42,227 
Sindry personal acets. 666,107 | Accounts of the Mexi- 
State subsidy aeccts.... 54,8147 a 534,762 
Acevunts of the Mexi- Protit and loss account 23,776 
Can Of1CES. ....c0200- 212,581 
> J) Total liabilities. ...$10,986,311 
The report also presents the following facts: 
SUBSCRIPTIONS, 
The total amount subscribed to the enterprise is as follows: 
ee PE, Ss cn a caeed soneeenete $5,397,500 
a i nncins a eadudans dibtinon 11,367,000 —$16,764,500 
Of which subscriptions there has been called and paid in— . 
De A EN Doe ccekeie' ns ddwsc cotsadedaes $4.599,987 
CIP ORs Divide cdwenssons oveceueas . 3,974,850 —8,574,837 
Leaving to be called in as needed... ..... 2.2... cee eeeeees 8,189,662 
$16,764,500 
Against the subscriptions paid in, amounting in allto.... $8,574,837 
There has been issued to the subscribers in first mortgage 
EE did dadsndss pevcadeh Gechaudedsschabasdnenae een 2,540,000 
Leaving a balance tothe eredit of subscriptions to the 
0 ELC DIE LOO LO AOE AN AE Wh” $6,034,837 


In addition to the first mortgage bonds issued as above 
stated, there has been issued and paid to R. R. Symon and 
associates, as concessionaires, the sum of $390,000. Bonds also 
to the amount of $150,000 have been issued and placed on 
deposit in the Monte de Piedad of Maxico asa guarantee to 
the Mexican Government under the terms of the concession. 

The amount of first mortgage bonds issued and delivered to 
date is as follows: 





Yo the subseribers..........-.--.. pitteae dnhiledsuedhwelebuanube $2,540,000 
To R. R. Symon and associates............-.--- 00 nelhanbedeteiiie 390,000 
ee ees rs ee. avn wegndin wddadaindeanded wheeled 150,000 

I ood ice eee cde did cule enannussdhbedeus ties eer. Caer =3,030,000 





GENERAL INVESTMENT NEWS. 


Boston Hoosae Tunnel & Western.—A dispatch from Albany, 
April 5, said: “The Attorney-General rendered his decision 
to-night in the case of the people of the State against the Bos- 
ton Hoosae ‘Tunnel & Western Railroad Company and others. 
The cause of the action, the Attorney-General says, is that the 
company claims to be a consolidated company, while it has 
never lawfully perfected the consolidation claimed, and was 
exercising powers and privileges which it had no right to do 
under the laws of the State. The application, therefore, for a 
discontinuance of the proceedings isdenied. The place of trial 
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——_ 
is changed at the request of counsel for the company trom | 
Onondaga County to Chenango County.” 


Chicago Milwaukve & St. Paul.—A press dispatch from 
Chicago, April 2, said: “‘The Chicago Milwaukee & St. Paul 
Railroad has absorbed four additional roads, namely, the Hast- 
ings & Stillwater, the Illinois & Wisconsin from Rockford to 
Rockton, the Janesville Rockford & Beloit and the Iowa East- 
ern from Bulup to Elkador, in Clayton County, Iowa. The 
transfers were all made quietly, the unanimity of the stock- 
holders of the roads rendering publicity of the transactions 
unnecessary. The aggregate value of the four lines transferred 
is about $2,000,000. The amount paid by the St. Paul Road in 
cash was probably not over one-fourth of this sum, as it had 
already advanced largely to aid their construction.” 


Chicago Texas & Mexican.—This company, promoted by 

n parties, has failed to meet its obligations. Trains 

run a Dallas and Cleburne are in charge of deputy 
sheriffs. 


Columbus Hocking Valley & Toledo.—A statement of the 
business of 1881 is as follows: 








i eee caedbesctioes cadseweuste $2,519,750 
SD BOP GONE, 2.00. cccccccvcccccccceevcovcccovcceccess 1,329,168 
$1,190,582 

I i. con set sessomiureseessocouns 622,850 
$567,701 


gi0817,200. 536 per cent upon the present capital stock of 


Cleveland Akron & Columbus.—The Ohio District Court 
reversed the judgment of the Court of Common Pleas an 

set aside the decree of foreclosure and sale under which this 

company acquired the Cleveland Mount Vernon and Delaware 

an The decision of the lower court was reversed on the 

und that it was an error on the part of the Common Pleas 

Sourt to allow the sale to proceed while an appeal was pending. 


Denver & Rio Grande.—At the annual meeting of the 
stockholders of the Denver & Rio Grande Railway, at Denver, 


over $20,000,000 uf stock was represented. The annual report 


shows the ee earnings in 1881 as $6,244,000; net earnings, 
2,624,000; 
amounting to $914,000. 


1880 by 74 per cent. 


& Rio Grande Western Railroad. 


Lehigh & Hudson.—The Lehigh & Hudson River Railroad 
have consolidated, and will 
hereafter be operated as one road under the name of the Lehigh 


and the Warwick Valley Railroa 
& Hudson River Railway Company. 


Long Island Railroad.—The sale of the North Shore Rail- 
road to the Long Island Railroad Company was completed, the 
— paid being $61,250. Trains will begin running through'to 


reat Neck in two or three days. 

—This company’s issue of new 5 
has been placed in London, throug 
Co., the bonds being quoted there at 97. 


Marietta & Cincinnati.—The following is a synopsis of the 
en of reorganization of the Marietta & Cincinnati Railroad 
mpan 


The Marietta & Cincinnati Railroad and branches, the Cin- 
cinnati & Baltimore Railway Company and the Baltimore Short 
Line Railway Company are to be consolidated or united, so that: 
of the Cincinnati & Baltimore Railway 
ery (amounting to $1,250,000) will receive first mortgage 
bonds of the new or consolidated company at par, bearing six 
per cent interest, payable semi-annually, or its preferential 


Holders of the stoe 


stock, as hereinafter provided. 


Holders of the stock of the Baltimore Short Line Railway 
- ye (amounting to $1,250,000) will receive first mortgage 
of the new or consolidated company at par, bearing four 

er cent interest, payable semi-annually, and in full 
of rentals due prior to July, 1877, amounting to about $139,000. 
The new or consolidated company will assume the payment 
of the principal and interest of the present first mortgage bonds 
altimore Short Line Rall- 
way Companies, and the Portsmouth Branch, amounting to 


Co 
bon 
and a half 


of the Cincinnati & Baltimore and 


$1,550,000. 


The holders of all securities of the M. & C. RR. Co., and of 
the stock of the C. & B. and Balt. Short Line railway companies, 
sit the same with the Farmers’ Lean & 
o. 26 Exchange Place, New York, paying 
thereon the amounts as hereinafter provided. Reorganization 
certificates will be issued to them therefor; and on the comple- 
tion of the reorganization the holders of such certificates, on 
surrendering the same to the trust company, as provided in the 


must forthwith de 
Trust Co., trustee, 


reorganization agreement, will receive 


BONDS OF THE NEW OR CONSOLIDATED COMPANY. 


First._-First mortgage bonds having fifty years to run from Nov. 1, 
ver cent, payable May and Nov., the 


1881, with interest at 41> 
coupon for the first six months payable Sept. 1, 1882. 


For principal of first mort. bonds of the M. & C. RR. Co... $3,500,0¢0 


xed charges, $1,369,000; amount applicable to 
ividends, $1,255,000. Four quarterly dividends were paid, 
The mileage increase for the year was 
380 miles; increase in gross earnings of 1881 over 1880, 79 per 
cent. The amount of freight carried in 1881 exceeded that of 
The board of directors was increased to 
nine members. The following-named were elected: William J. 
Palmer, William A. Bell, Charles T. Woerishoffer, D. C. Dodge, 
Lyman K. Bass, H. A. Risley, A. Engler, C. B. Lambar and J. 

. Gilluly. The meeting authorized the lease of the Denver 


er cent consolidated bonds 
Messrs. Drexel Morgan & 








ee ae 


For stock of Short Line Co. at par, (together with past-due 
rentals prior to July 1. 1877, $139,000)........ ........ -. $1,389,000 
Ayn >: and interest of above bonds to be guaran- 
teed by Baltimore & Ohio. 
For stock of Cincinnati & Baltimore Co. at. par; bonds 
issued therefor to bear interest at 6 per cent per annum, 
pera semi-annually from the same dates as other 
nds issued under this ty in nastpeteen eed oakedinnn 
Holders of this stock at time of depositing same will 
receive at their option the reorganization certificates, 
as above provided, or such certificates entitling them, 
on completion of the reorganization, and on surrender 
to the Trust Company of certificates so received 
(instead of the said first mortgage bonds), to certificates 
of a preferential stock, in shares of $100 each, of new 
or consolidated company, for par of the shares so de- 
posited, with six per cent annual dividends, cumula- 
tive, guaranteed by it, payable semi-annually, pari 
passu with interest on the first mortgage bonds, and 
prior to the interest on any lower class bonds issued 
under this plan. The issue of first mortgage bonds will 
be reduced by the amount of such preferential stock. 


1,250,000 





eee 
Total first mort. b’ds subject to reduct’n as above stated. $7,185,000 
The payment of all rentals due under present leases of the Cincin- 
nati & Baltimore and Baltimore Short Line will be paid to Noy. 1 
1881, and will then cease. ° 
Sterling bonds will be issued on above basis, if desired, to holders of 
old sterling bonds. 


Second.—Second mortgage bonds having fifty years to run from Noy. 1, 
1881, with interest therefrom at the rate of 5 per cent, payable 
semi-annually, on the first days of January and July in each year, 

the first coupon to cover interest from November 1, 1881, to July 1 
1882, and payable on October 1, 1882. ‘ 
For principal of the second mort. bonds of M. & C. RR. Co. $2,500,000 

For two-thirds of face of coupons on same to Noy. 1, 1881 

540,000 


SR Gc vc cecccesnns cogercesccncvestcncesessceses addons 
Total second mortgage bonds. ................cccccccccee $3,040,000 
Third.—Third mortgage bonds having fifty years to run, from Nov. 1, 
1881, with interest at rate of 3 per cent per annum for first ten 
years, and 4 per cent thereafter to maturity thereof, are semi 
annually on first days of February and August in each year, the 
first coupon will cover interest from Noy. 1, 18381, to Aug. 1, 1882, 
and payable on Nov. 1, 1882. 


For one-third of the face of the coupons on the second 
mortg. bonds of the M. & C. RR. Co. to Nov. 1, 1881, 





i atin ati Decne etine hide ehh wen Cbbaemadetein $270,000 
For two-thirds of the principal of the third mortg. bonds 
ee ee Tee EY En esuddecutercdccenesonssdecodiennacas 2,000,000 





Total third mertgage BoMGS. ....cccccccccccccccccccccvces $2,270,000 


Fourth.—First income mortgage bonds, having fifty years to run from 
Nov. 1, 1881, with interest at the rate not exceeding 5 per cent, non- 
camulative, payable, if earned, from its net earnings realized after 
paying the expenses incurred in maintaining and operating its rail- 
way and — pa. and the prior fixed charges thereon. 

For one-third of the principal of the third mortgage bonds 


of M. & C. RR. Co. (being the remainder thereof) ......... ,000,000 
For the face of the coupons thereon to Nov. 1, 1881........ 1,910,000 
For amount of assessment to be paid on capital stock of 

Ce BE. GC, Bie. CO, GUTMIRGOE GE oo cc ccccccccccccccccccccs 500,000: 





Total first income mortgage bonds...... .... tinentdanitiel $3,410,000 


Fifth.—Second income mortgage bonds, having fifty years to run from 
Nov. 1, 1831, with interest thereon at not exceeding 5 per cent, non- 
cumulative, payable, if earned, from its net earnings realized after 
paying the expenses incurred in maintaining and operating ite 
railway and equipment, and the prior fixed charges thereon. 

“= 7. principal of fourth mortgage bonds of the M. & C. 

Pu ctttamedhsatewensess 





Total second income mortgage bonds.................. $4,000,000 
The income bonds will be entitled to one vote at all meetings of stock- 
holders on every $100 of the par thereof. 


The holders of all the bonds of the M. & C. RR. Co. will be 
required to pay to the Trust Company, or its representatives, 
at the time of depositing their bonds, one-haif of one per cent 
of the face of the principal of the same toward defraying the 
expenses of reorganization. 
he mortgages to be given to seture the respective bonds 
covering the entire property of the new corporation will pro- 
vide that in case of default in the payment of the interest 
thereon, the principal thereof will mature within such time as 
the reorganization committee may determine, aad shall contain 
such other provisions as counsel advise will best secure the 
— of the bonds. 
o provide for the payment of the indebtedness of the 
receivers, or reorganization certificates representing same, there 
will be issued, on the completion of the reorganization, prior 
lien bonds not exceeding $500,000, with interest thereon not 
exceeding 436 per cent from the date thereof, payable semi- 
annually, secured by a pare mortgage of the consolidated com- 
pany having not more than ten years to run, which shall be the 
first lien on its railways and popes or said indebtedness oF 
any part thereof may be paid in cash at the option of the com 
mittee; (the committee expect that, before the issuing of these 
bonds, the receiver’s indebtedness will be reduced, from the pro- 
ceeds of the sale of that portion of the railway now in disuse, 
as hereinafter provided, or otherwise, so that this issue will be 
much less than the amount stated.) 

Holders of the receiver’s certificates upon transferring same 
to the reorganization committee and depositing same with the 
Trust Company, wili receive certificates therefor entitling the 
holders, upon the completion of the reorganization, to the prior 
lien bords above described, at par, or cash as the committee 
may determine, for the amount of the certificates so deposit 

The Farmers’ Loan & Trust Company of New York to act a8 
trustee under this plan, and of the respective mortgages to be 
executed by the consolidated company. 


CAPITAL STOCK. 
First.—Holders of the first preferred stock of the M. &¢. 
RR. Co., upon transferring the same to the reorganization com 
mittee, and depositing their certificates with the Trust Com- 
pany, and at the same time paying an assessment of two 


ollars and a half per share in cash, will receive certificates 





For 


e face cf the coupons thereon to Nov.,’S1, and scrip.. 1,046,000 


therefor entitling the holders, upon completion of reorganisa 
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tion, tu first income mortgage bonds of consolidated railroad 
company at par, for amount of assessment paid, and certificates 
of preferred stock of the consolidated company for par value of 
shares deposited. 

Second.—Holders of the second preferred stock of the M. & 
C. RR. Co., upon transferring the same to reorganization com- 
mittee, and depositing their certificates with Trust Company, 
and at the same time paying an assessment of $i 50 per share 
in cash, will receive certificates entitling the the holders, upon 
completion of the reorganization, to first incomé mortgage 
bends of consolidated company, at par, for the amount of assess- 
ment paid, and certificates of preferred stock of consclidated 
company for one-half of the par value of shares deposited, 
and certificates of common stock of the same company for the 
other half of the par value of shares deposited. 

Third.—Holders of the common stock of the M. & C. RR. 
Co., upon transferring same to reorganization committee, and 
depositing their certificates with Trust Company, and at 
game time paying an assessment of $150 per share in cash, 
will receive certificates entitling the holders, upon the comple- 
tion of the re-organization, to first income mortgage bonds of 
consolidated company, at par, for amount of the assessment 
paid, and certificates of common stock of the same company for 
the par value of shares deposited. 

Fourth.—The B. & O. RR. Co., upon transferring to the 
reorganization committee, and depositing with the Trust Com- 

any the unpaid coupons of the fourth mortgage bonds of the 
if 4 C. RR. Co., owned by it, and all its claims against same, 
with evidences thereof, and not hereinbefore provided for, 
amounting together with such coupons to the sum of $6,200,- 
000, will receive certificates therefor, entit!ing holders upon 
completion of reorganization to preferred stock of consolidated 
company to the amount of $3,100,000 and common stock of 
the same company to the amount of $3,100,000. 

Fifth.--H: lders of floating debt of M. & C. RR. Co., upon 
transferring Same to phe. von on committee, and depositing 
with Trust Company evidences thereof, to receive certificates 
therefor, entitiing the holders upon the completion of reorgani- 
zation to preferred stock of consolidated company for one-half 
of same, estimated at $75,000, and to common stock of same 
company for the other half thereof, estimated at $75,000. 

The assessments received on bonds and the capital stock is 
estimated tu be ample to pay all the expenses of the reorgani- 
zation, and to provide ful’ and much needed equipment. 

The respective creditors must deposit their securities and 
evidences of debt, as herein provided, on or before the 15th day 
of April, 1882. ‘lhe railways and properties will be sold under 
a foreclosure of such mortgage or mortgages as counsel advise 
will best subserve the intent and purpose of the plan of reor- 
ganization; and it is expected that the portion of the railway 
now in disuse and on which, by order of the court, operation 
has heretofore ceased, will be suld separately, and the proceeds 
thereof applied toward the payment of the prior lien thereon 
as the court may direct. 

If two-thirds in interest of the creditors of the Marietta Com- 
pany, and of the stockholders thereof, shall not deposit their 
securities as herein provided on or before the fifteenth day of 
April, 1832, then the holders of the securities deposited will 
unite to protect their own interests at foreclosure sale of rail- 
way and properties under such plan as they shall hereafter 
determine. 

Holders of securities in Great Britain or Europe can deposit 
their securities with representatives of trust company and of 
comuittee in London, and receive therefor receipts entitling 
them to reorganization certificates as above provided. 


Memphis & Charles‘on.—At a meeting of the board of 
directors of the Memphis & Charleston Railroad, held in Mem- 
phis Aprill, the plan for consolidation with the East Tennessee 

irginia Georgia Railroad was favored, and the stockholders 
have been called to meet on the 22d of June to confirm the pro- 
posed consolidation. 


N. Y. Lake Erie & Western.—By the agreement between the 
Erie Railroad and the New York & New England Road, the 
Erie & Pacific Dispatch is receiving freights at the West for New 
England points, via Newburg. ‘This direct route for New Eng- 
land freights should prove to be profitable after the business has 
been developed. 


Norfolk & Western.—The following are the official figures 
of the earnings and expenses of the Norfolk & Western Rail- 
road Company since it passed into the hands of its present 
Owners up to the first of March, 1882, showing a net earning of 


$553,433, after paying all expenses, taxes and interest on the 
funded debt: > sian 


Paredits to income—Gross earnings : 
Peoruary 10, 1881, to January 31, 1882....... $2,225,346 
eeruary, Sibi riedadebiindciiias one 149,658 
terest and discount balance.......... ......-- 9,313— $2,384,318 


arges to income—Operating expenses (including taxes) : 
February 10, 1881, to January 31, 1882....-.. 906 








RTE ere 97.625 
SY * eae 641,352— 1,830,885 
Surplus February 28, 1882..............0.-- SER) ne $553,433 

Dividend No. 1 preferred stock..............................., 150,0u0 
Net surplus February 28.............cccecccccececcccceeces $403,433 


Oregon & Transcontinental Company.—The Evening Post 
of April 1 said: ‘The ‘blind pool,’ or purchasing syndicate, of 
t. Henry Villard was closed up to-day by the payment of the 
seventh and last instalment of the subscriptions to the stock of 
¢ Oregon & Transcontinental Company. The whole amount of 


weed 
| cash paid in is $20,000,000, being $8,000,000 under the ‘ blind 
pool’ of February, 1881, and $12,000,000 under a second or su 
plementary subscription made in the following June. In addi- 
tion to the controlling interest which the Oregon & Transconti- 
nental holds in the Northern Pacific and the Oregon Railway 
& Navigation properties, about 200 miles of branch lines of 
railway have been constructed by the Oregon & Transcontinental 
Company, and a large amount of similar work laid out for the 
present and succeeding years.” 


Philadelphia & Reading.—The managers have notified the 
trustees of the general mortgage loan, the Fidelity Safe De- 
osit Company, that the whole loan will be called in and paid 
uly 1, 1882. It seems evident from this that there must be 
some definite proposition for the sale of a large amount of the 
new 5 per cent consols, or some good assurance of obtaining the 
money, or else the managers would hardly assume the risk of a 
failure to pay after this positive announcement. With the over. 
due coupon of Jan. 1, 1882, and that due July 1, each bond will 
be worth 106. The bonds are not payable till 1908, and the 
sinking fund provisions for annual drawings can hardly be in- 
terpreted as giving the right to call in the whole loan, so if any 
bondholder should refuse to receive payment, he could not be 
compelled to do so. 
Mr. Franklin B. Gowen sailed for Europe, by the steamer Ari- 
zona, April 4. Refore his departure President Gowen prepared 
au address to the stockholders, which contained the following : 


To the Shareholders of the Philadelphia & Reading R. R. Co.: 


In the month of December, 1880, I perfected a plan for the financial 
relief of the company, which received the approval of the managers, 
the receivers, and an influential committee representing «ll interests in 
the compauy’s obligations. This plan involved the reduction of fixed 
charges by the sale of deferred income bends to pay the floating debt, 
and by the issue of new five per cent mortgage consols for the payment, 
exchange, or purchase of present obligations bearing a higher rate of 
interest. In January, 1881, I successfully placed the entire issue of 
deferred income bonds, and in February, 1581, I was about sellin 
$40,000,000 of the new five per cent consols. * * * * On Monday o 
last week the injunction was vacated, and for the first time for thirteen 
months the company was enabled to deal with its affairs. About one 
million seven hundred thousand dollars of floating debt have since 
been paid, the remaining instalments of the deferred income bonds 
amounting to over eight millions of dollars have been called in, the 
board of managers has authorized the creation of the new mortgage 
securing the five per cent consols, and it is proposed to sel! sufficient 
of these bonds to pay off and purchase at least forty million dollars of 
obligations bearing a rate of interest of six and seven per cent. The 
imin ediate effect of this will be a reduction of fixed clarges of at least a 
inillion of dollars, as follows: 








By issue deferred income bonds..................-.......---- $600,000 
By issue $40,00vu,000 five per cent consols...........-....., 400,000 
DN -. iscekersnonmaedon PE Pe DE a $1,000,000 
The funded debt of both companies, i. e., Railroad and Coal 
SE en BO RB onc cccdddscadcascagsidecsnsannt $94,177,194 
including $5,010,000 general mortgage bonds owned by 
the company. 
The Jeased lines and other obligations upon which in- 
terest is payable by the company as rentals and for 
CERTERRSED GERUTEG BO dconccicede boacececcedcoest ——géamec $57,332,255 





Total, which excludes floating debt, receivers’ certifi- 


cates, and arrears of interest due...................... $151,509,449 
9,200,000 


The present fixed charges upon the above amount are in 
Pe hs cence cee ncsoseescceneansecesenpennnés enna 
The propvsed five per cent mortgage will be for $160,000,- 
700, ana will provide that $151,000,000 can only be 
issued for the purpose of retiring the above oblizations, 
and under it within a short time the fixed charges of 
both companies, representing present indebtedness, can 
be reduced to 
The net earnings of last year were over..........-..-.------ 
In 1882 they may be expected to reach..............--...-. 
And they will before long be Over...................2.-e0- 
WER OS COTMIRGS OE. « < cweccccccccccccs ceseccovcecsoesvcecoecs 
DME GROG GROTRED Bic ce cccccdccesecsddcccsesescdesoasases 
—there will remain a dividend fund of $4,000,000, equal to about six per 
cent on the share capital and six per cent upon the par, or twenty per 
cent upon the issue-price of the deferred income bonds. 

When the issue of these deferred income bonds was first made, I urged 
every sharehoider to subscribe his queta, and out of an_ issue of 
$34,300,000, nearly $20,000,000 were taken pro rata by shareholders. 

Since then large sales of shares have been made, and Messrs. MecCal- 
mont Brothers & Company have transferred their entire holdings of 
common stock—161,000 shares. I strongly advise allreceut purchasers 
of shares, who had no opportunity of subscribing last year, to buy de- 
ferred income bonds, which are now selling at a si:ght advanee upon 
the subscription price, to an amount equal to their share holdings. 
Shareholders who do not hold deferred income bonds must be content 
for some years with six per cent dividends upon their shares, while 
those who are holders of the deferred income bonds may confidently 
expect a vouch larger return upon their investments As the issue of 
the deferred income bonds will necessarily restrict dividends upon share 
capital to 6 per cent for some time, it is greatly to the interest of the com- 
pany that the holders of the latter, wuo control the mana; ement of the 
company, should also be owners of the former; and for this reason, as 
well as for those above given, I consider it to be my duty to advise all 
shareholders to hold equal amounts of both shares and deferred income 
bonds. I am about visiting Europe to complete the financial negotia- 
tions in whi. h I was interrupted by the litigation of Messrs. McCalmont 
Brothers & Company last year, and in my absence Mr. George De B. Keim 
has been elected, and will act as, President pro tem. of the company. 

FRANKLIN B. GUWEN, President. 


Richmond & West Point Terminal Railway and Ware- 
house.—The board of directors of this company give notice 
that in pursuance of authority granted to increase the capi- 
tal stock from $5,000,000 to $15,000,000, they offer to stock- 
holders of record as of April 15, 1882 (on which day the books 
will be closed, the privilege of subscribing, on or before April 
20, 1882, to the new stock to the extent of double of their hold- 
ing at $25 00) twenty-five dollars per share, payable in monthly 
instalments of $5 00 per share, with the privilege of anticipat- 


ing. 

Vicksburg & Memphis.—A press dispatch from Vicksburg, 
April 6, says: “The Vicksburg & Memphis and the Vicksburg 
& Ship Island railroads have been sold toR. T Wilscn & Cox.s 








of New York, for $400,000.” 
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COMMERCIAL EPITOME. 


Fripay Niaut, April 7, 1882. 
The weather has not been particularly favorable or spring- 


with the 


like this week; that, and the further fact that the week is one 
of special religious solemnity with a large class of citizens, 
account for the circumstance that business has not been active 
in any department. A higher temperature is needed, and this, 
aster holidays passed, may be expected to bring a 


more active trade in a general way, and with seasonable mer- 
chandise in particular. The speculations in staples of agriculture 
now begin to be affected largely by crop prospects, aud these 


have been fair] 


good in the past week from nearly all sections. 


The following is a statement of the stocks of leading articles 























of domestic and foreign merchandise at dates given: 
1882. 1881. 
Mech. 1. April 1. Aprill. 
PGES 1a Jchuiaptiaccansn Onell bbls. 65,520 59,919 20,938 
aka RAI tes. and bbls 4.114 3.604 2,143 
oc ee cece cece cereeee ceneeees 73,62 53,715 21,651 
Tobacco, foreign ...........-- bales 26,214 26,335 23,736 
Tobacco, domestic ............ hhds 40,323 42,331 36,487 
SEED, scccend cobceraceous bags 72,583 37,843 76,936 
Coffee, other...... .........-.. bags 34,577 26,948 62,300 
Coffee, Java, &c........-...--- mats.| 136,257 101,619 133,€00 
cwescussecen coccecenscoes hhds 7,738 10,911 37,840 
tjmasceduosuees: cape boxes 6,515 | ~~... 6,951 
ll Ea bags, &c 369,774 387,073 876,173 
M a : ~ hhds. ee. eee 6 
Molasses, foreign.. ..........- hhds. 327 1,226 4,258 
Molasses, domestic...... ...... bbls. ,000 3,500 3,000 
|  ——e icnementinodanl No.| 267,000 238,000 258.000 
Cotton. ..........----- -------- bales.| 339,777 322,982 202.524 
| eee eee bbis 30,662 27,335 71,407 
Spirits turpentine ............. bbls ,63 1,587 3.542 
Kidnap eeSoESe so cecncccessceees bbls. 65 1,193 946 
«| ere. bags. 17,400 18,540 11,72) 
Rice, domestic..°.... .-bls. and tes. 1,940 .720 2.210 
DN itucatiietsés soenves suns ags. 65,220 63,000 67,000 
Galtpotre.............------+0- bags. 11,750 12,000 9,500 
i idagrecerecees cons coccenes bales 2,600 2,100 1,300 
PEED ccsescce weccseseces bales. | 26,700 26,500 48.200 
PD. ccctnctccenese oe bales. | 14,615 17.797 212 











A continued speculation in 


advances anda general improvement in all provisions. 


lard has brought about further 


The 


anxiety of the large “short” interest to cover contracts forced 
prices up, although at the close some irregularity and weak- 


ness were noticeable. 


Prime western lard was sol 


on the spot 


at 11°45c.; April and May contracts realized 10°40@10°45c.; 
June, 11°50@11°55e.; July, 11°60@11°65e.; August, 11°60@11°7Cc.; 
September, 11°67#4@11°70c.; October, 11°6272@11'65c.; Novem- 
ber, 11°35@11°40c.; December, 11°274@11°30c.; seller year, 


11°1734@11°2234c.; refined to the Continent, 11°50e. 
aud 103éc; for short clear. 


very strong at 10c. for long 


Bacon was 


Pork 


on the spot was held at $16 75 for old and $17 75 for new mess. 


Beef was steady at $25@$27 for extra India mess, 


Beef hams 


firm at $22@#2250. Butter is a trifle easy, owing to heavier 


receipts. 


Stearine is firmly quoted at 11¥@115c. 

Rio coffee has been dull and rather weaker of late at 9%4c. 
for fair cargoes ; mild grades have been dulland nominal. Tea 
has been about steady at the auctions for green and Foochow 
Oolong but Amoy and Formosa Oolong as well as Japan have 
declined slightly. Foreign dried fruits have been dull and 
somewhat depressed. Spices have been dull and pepper rather 


lower. 


Cheese is steady. Tallow firm and higher at 8c. 


Rice sas been fairly active and firm. Sawsugar has 


advanced to 7c. for fair refining and $%c. for 96 degrees test 
centrifugal, but the higher prices have restricted business. Re- 
fined has been active and higher, closing at 10%c. for crushed, 
10@10%%c. for powdered, 9%4c. for granulated and 9%4c. for 


standard soft white “A.” 


Kentucky tobacco has been quieter and sales for the week 
are only 550 hhds., of which 500 for export, at aeoeers prices; 


lugs 64@8c., and leaf 8%@14}éc. Seed leaf also 


ull; sales 


of the week 1,132 cases, all from the crop of 1880, as follows : 
400 cases Pennsylvania fillers, 6c. and assorted 10@I16c. ; 100 
cases New England wrappers, 13@30c. ; 532 eases Ohio fillers, 


4@4}6c., assorted, 594@6 
sundries, 6@18c. 


88c.@}1 20 with sales of 500 bales. 
Spirits turpentine has been influenced by speculative control, 

which in turn has forced up the Southern and English markets. 

. At this port the steck is very light and closely concentrated ; 
to-day there were sales at 66c., which figures represent the 


market. 


c. and wrappers 9@13c., and 100 cases 
Havana fillers at fair demand at from 


Rosins were quiet but firmly held at $2 4734 for good 


strained. Refined petroleum for export was advanced to- 


day to 7%c., owing to 


improved orders from 


abroad. 


Crude certificates also tock an upward turn after a week of 
depression and decline; there were sales at 7774@78%%c.; closing, 


Angust 86‘4c. 
Lake sold at 18%4e. 


78°4@78i%c.; May options 80%4c.; June 82%4¢.; July 84%4e.; 
Ingot Copper was about steady and 300,000 lbs. 
All other metals are quiet, lead excepted, 
which has advanced to 5°10c, for common domestic, after a sale 
of 3,000 tons Richmond to a speculator, for May, June, July 
and August delivery at 4°85c. Prime lard oil has been advanced 
to 90c. Wool is still dull and irregular. 


Ocean freight room has been taken at unparalleled rates 


during the past week. For grain to Liverpool the steamers 
aecepted 34d. at this port, while at Boston it was taken gratis to 
Save expenses for ballast. To-day there was, perhaps, a slight 
improvement. Grain to Liverpool, by 


steam, was taken at Id.; 
provisions, 7s. 6d.@10s.; cheese, 12s. 6d.@15s. : 





_——_— 
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COTTON. 


ee fk 


Fripay, P. M., April 7, 1882, 
THe Movement oF THE Crop, as indicated by our telegrame 
from the South to-night, is given below. For the week ending 
this evening (April 7), the total receipts have reached 44,467 
bales, against 54,035 bales last week, 61,916 bales the 
week and 57.454 bales three weeks since; making the tota} 
receipts since the Ist of September, 1881, 4,335,107 bales, against 
5,176,322 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881 of 841,215 bales. 


revious 





























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston ... .. 654} 942) 1,525] 380| 346) 641! 4,498 
Indianola, &e. sees eset ee ited mene 65 65 
New Orleans...| 1,789} 1,868) 1,968} 1,588 267; 1,053] 8,533 
Mobile.........- 129 425 299 61 105 641) 1,664 
Pibrida .... .... ee: ound a: es wail 38 38 
Savannah ...... 621} 1,181 464; 1,031] 1,162) 1,054) 5,513 
Brunsw’k, &c. one cone ewes ewes oni beina ae 
Caarleston ..... 700 500 556 416 67 575, 2,814 
Pt. Royal, &c. owes cons see. sate heh 89 89 
Wilmington .... 95 31 37 168 166 89 586 
Moreh’d C.,&¢ cose sees _— seat aia 117 117 
Norfolk......... $07} 1,354) 1,143 300 624 662; 4,890 
City Point, &c. weiie one Sied ses ..--| 2,586] 2,596 
New York...... 576 408; 1,815) 1,344] 1,078 852] 6,073 
Boston ....-...- 707 227 856 662 (an 554| 3,006 
Baltimore ... .. asain hime — bua ceed sel cael 
Philadelp’a, &c. 534 565| 1,109; 1,098 203 496} 4,005 
Totals this week| 6,612| 7,501; 9,772| 7,048} 4,022) 9,512!) 44,467 





* Qur telegram trom ¢ 





Galveston includ 








les the receipts f 


or six days only, 


s0 we have added to the total received one-sixth of the amount to make 
the total for the week. 


for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 





















































ae 1881-82. 1880-81. Stock. 
i This |Since Sep.) This (Since Sep.) 1.50 | 1991 
Week. | 1,1881. | Week. | 1,1880. ws f 
Galveston ..... 4,488] 397,417} 8,407] 607,616) 38,198) 85,500 
Indianola,&e. 65) 13,515 Ol; 14666) ...... eta 
New Orleans...| 8,533/1,127,015} 34,922)1,405,469; 226.559!276,098 
a 1,664} 246,799} 2,972) 360,961 23,990!) 35,608 
Florida.... .... 38 26,929 22 | 5,086 
Savannah..... 5,513} 695,642} 6,817] 810,221 49,638} 38,381 
Brunsw’k, &c} ...... GOGE § cceses ren pe 
Charlesten..... 2,814) 474,676) 7,181) 583,856) 24,814) 35,865 
Pt. Royal, &c. 89 22,923 228 48,86S| —_........ 1,478 
Wilmington.... 586] 132,301 292; 113,284 5,653) 3,586 
M’head C., & 117| 25,986 ee ee cee 
Morfolk........ 4,890) 569,404] 7,758) 639,943 36,973) 21,768 
City Point, &| 2,586) 179,955 SOG, Saeeet — cescsal “ee ° 
New York ..... 6,073| 148,854] 6,794) 129,182] 328,178/195,060 
Boston .... .... 3,006; 188,614} 3,148) 134,866 11,245} 9,910 
PR cancdl -encous 14,096} 2,655 26,518 33,913) 9,912 
Philadelp’a,&ec.| 4,003 64,017) 3,174 45,799 15,635! 12,739 
nee 44,467 |4,335,107| 85,696|5,176,322| 794,826/730,991 





{n order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 





—_ 

















Receipts ai— | 1882. 1881. 1880. 1879. 1878. 1877. 

Galvest’n,&e. 4,553 8,548 2,261 4,487 5,161 1,721 
New Orleans.| 8,533} 34,922) 14,009) 11,630} 14,222 7,918 
Mobile .... .. 1,664 2,972 1,376 3,484 3,670} 1,372 
Savannab.... 5,513 6,817 1,265 4,468 3,420) 3,573 
Charl’st’n, &¢ 2,903 7,409 2,847 2,395 3,823 1,359 
Wilm’gt’n, & 703 493 424 1,304 1,104 390 
Norfolk, &c.. 7,476 8,742 8,964 9,584] 10,489} 2,225 
All others....| 13,122) 15,793 6,177 7,499 9,502| 2,625 
Tot.this w’k.| 44,467) 85,696] 37,323) 44,851} 51,391! 21,183 
Since Sept. 1.!43835,107|5176,322|4532,335|4218,354]4004,735|3778,419 























Galveeton includes Indianola; Charleston meiudes Port Royal, &e. 
Wilirington includes Morehead City. &c.; Norfolk includes City Point, &¢- 

The exports for the week ending this evening reach a total 
of 84,365 bales, of which 55,734 were to Great Britain, 18,735 to 
France and 9,896 to rest of the Continent, while the stocks as 
made up this evening are now 794,826 bales. Below are the - 
exports for the week and since September 1, 1881. 





—— 












































1 Week Ending April 7. From Sept. 1, 1881, to Apr. 7, 1882. 
E od ( t 
Exports arent aa V- — Total — = 

from— rea onti-| Total | Great Juntt- | otal. 
Brit’n.|France| nent. | Week.| Britain.|774%¢| nent. et 
Galveston.....| ....-- 1,365} 689} 2,057| 152,737] 15,145| 59,008} 226,890 
New Orleans..| 21,637) 11,304] 3,463] 36,409) 520,369/202,51L] 195,007] 926,892 
ae ne Cee spate: il 23,507] 6,312} 3,231, 33,001 
— ee ay aes Ee a ee a eee Be 8,900 
Savannah ..... 1,705] 6,570] .. . | 4,275] 125,058] 21,000] 164,141] 911,007 
Charleston *...| 4,755) ......| 4,600] 9,355) 150,043) 20,472| 125,034) 295,549 
SOS GR: BRAD a Reali) .... | 53,584} 1,430] 8,819 — 
Norfolk....... 12.263] ...... secse+| 12.263] 276,848} 2,580} 15,840 np 
New York..... 7,643} 4931 . 587] 8,723] 240,090! 20,835] 53,710) 364, ne 
on Se oe 1,591| 110,432] ...... 4; 110, pond 
Baltimore. ....| 2,625] ...... 5°2| 3,177| 55,813 34,444 a 
Philadelp’a,&c| 3,515} ......] .... | 3,515} 46,011| ...... x 6 
Total ........| 55,734] 18,735) 9,896] $4,365] 1,614,290 |290,20: Ro ee 

_ Total 1880-81| 83,683| 22,831] 50,673|156,687)2.247 618) 453,715 289.825' 3,501.1 








*includes exports from Fort Royal. &c 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
¢he ports nam We add similar figures for New York, which 
are prepared for our special use by Messrs Carey, Yale & 





























Lambert, 60 Beaver Street. 
On Shipboard, not cleared—for 
Leaving 
APRIL7,4T— | Great Other | Ooast- Stock 
Britain, | °@"¢¢-| woreign| wise. | 7%. 

ET ~— 
Mew Orleans....| 23.629; 9,612/ 15,844} None.| 49,085| 177,474 
Mobile .... .-.-- 9.9 None.| None.{| None. 9,900 14,090 
Charleston ..... 4,600; None. 750 550 5,900 18,914 
vannah ...... 7.7 None.} 7,400; 2,600; 17,700 31,938 
Galveston.. .... 11,050; None. 437 901 12,388 25,810 
Norfolk .... .--. 13.847| None.| None.| None.| 13,847 23,126 
New York.. .... 3,800} None. 700; None. 4,5 323,678 
er ports....- 2,9 None. 500; None. 3,400 63,076 
Total....-..| 77,426; 9,612) 25,631 | 4,651) 116,720} 678,106 
Total 1881 ..... | 61,143 | 29,875 | 53,623 | 5,101 [149,742] 551,249 
Total 1880 ..... 51,216 | 17,235 | 21,398} 1,719] 91,568 617,751 

















We have had in the past week a comparatively dull specula- 
tion in cotton for future delivery, and the fluctuations in 
prices have not been great. There was depression on Saturday, 
under the improved prospects of the planting season and the 
large stocks still remaining in American markets. Some 
irregularity was also developed at the close of Monday’s busi- 
ness. The spring months were dearer, but the summer months 
The continued small 
movement of the crop caused on Tuesday an advance, owing 
to a demand to cover contracts; but it was more than lost on 
Wednesday, under an absence of demand and the anxiety of 
holders to place stocks, together with strikes in New England 
an dull trade accounts generally. Yesterday the market was 
slightly better, but closed dull and unsettled. To-day being 
Good Friday, the Exchange has been closed, and will not be 
opened again until Monday. Cotton on the spot has been 
moderately active for export and home consumption. The 
demand has been readily met, and on Monday last quotations 
were reduced 1-16c. Yesterday the market was steady, mid- 
dling uplands closing at 12 1-16c. 

The total sales for forward delivery for the week are 449,600 
bales. For immediate delivery the total sales foot up this week 
4,682 bales, including 1,870 for export, 2,733 for consumption, 
74 for speculation and ——~in transit. Of the above, 100 bales 
were to arrive. ‘The following are the official quotations and 
sales for 2ach day of the past week. 


were weak, and the next crop lower. 



































THe Sates AND Prices oF Futures are shown by the follow- 

ing ccmprehensive table. In this statement will be found the 

y market, the prices of sales for each month each day, and 
the closing bids, in addition to the dailv and total sales. 
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*Includes sales in September, 1881, for September, 314,000% 
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April 1 to UPLANDS. NEW ORLEANS. TEXAS. 

April 7 Sat. | Mon|Kues| Sat. | "on Tues! Sat, |Mon.'/Tuese 
Ordin’y.@b| 97,4 | 938 | 935 | Ollie) 958 | 95g | Ollig! 95g “95g 
Strict Ord. ./10 9l9i¢) 9151¢6)10%4 [10316 [1038;¢% (1044 (103; ¢ |103)¢ 

Ord.. LOW; g1O% [10% [Lllyg [il 1l Illy, |11 11 
Btr.G’d Ordj1144 {11316 |113;g [L142 [11716 |11716 [L142 |117;¢ |117 46 
Low Midd’g}111149'125g {1193 |1115,9/11% |117% {1115,6/117% (117% 
Btr.L’w Mid}1115)4/117% [117% |123,g |1218 |1238 |123,4 (12%8 |12%, 

ddling...}121g {121,¢ {1211 {12 L216 12°16 1233 {12516 12°16 

Mid.. 1219 |1271¢ 12716 123% |TV 1TVygei12Q%y «(LVL LQllig 
Btr.G’d Mid 12% j|12lygi121ly6)/13 1215) 6/1215; ¢/13 1215) 6/1215) ¢ 
Midd’g Fair 1344 |133)¢ 13316 13% /|13716 [13516 1349 |1371¢ (13746 

scene aes 1441315, ¢/1315p¢114%4 [143,6 |143;6 114% 11434 11434, 

Wed) Th, | Fri. | Wed); Th. Fri.| Wed! Th. | Fri, 

Oran @B| ay | 9% at 
“tf ; | 9% | 9 | + | 958 | 9% 
Strict Ord 9156! 915 + ty ; : 
6 16 ‘ 03 6 10314 ° 1038 6 108 6 : 

Rodis lus | [ttre [tite | (Ht [tte |g 
" 16 16 | b& ie |lLi7jq | bm 1 16| b& 
Low Midd’g|11a |115 | @ |11% |11% | § |11% |11% | 3 

.L’w Mid/11% {117 — 112%g {121g = |121g |12%, = 

iddling. ../1211¢ {12114 S |125,¢ 112516 S }1251¢ [12516 3 
Bir. Gd Midltasde. ts.t6 FA 121 y6f12il-g) FL [1212 y4/12t1j_) A 
Mig a Mia 121) g!12Q1ly¢ * 11215) ¢)1215)¢ * $1215, ¢}12151¢ . 

& Fair|1331¢ |133,¢ © [13716 [13716 > JL37 16 113716 : 

ietenes 13151611315)¢ ' {L43ig 114346 * J14314 1143;¢ : 
STAINED. Sat. | Mon;|Tues|Wed; Th.| Fri. 

Ordinary....... Saree eb) 9 815,,,| 81516) 815, ¢| 81516 
Birict Good Ordinary....... weoe.{LO | 916;@' 925,96] 915; ¢ 91544] Holi- 
Mita dling iain guthibnamenmenantalt 101146/10% [1054 [105% |10% | day. 
—ng.-..--- ec eecccocccesccece Lllligill5g (115g }115g |115 

MARKET AND SALES 
: SALES OF SPOT AND TRANSIT. FUTURES. 
POT MARKET : 
. Ex- | Oon- | Spec-| Tran- Deliv. 
CLOSED. port.| sump. ubtn sit, | Total.| Sales. | eries. 
pat . Spe 200} 612] ....| ....} _812/101,100| 300 
—" Quiet at 113g dec.| 330, 768} ....| -...| 1,093/140,500] 500 
Way Quiet ....-....... 542| 501} 60} -...| 1,103] 87,600| 600 
hors Mbhiewa= waa 564, 434) ....) ....| 998] 75,200) 900 
Pa eesdy........... 234, 423) 14] ....| 671] 45,200) 400 
PMesesccescce coccesleccecs owénen SqME SE cecuasivces sana e<eaes 
Total | | 
wgeeasae secon: 1,870 2,738 74) ....| 4.682/449.600! 2.700 
daily deliveries given above are actually deli 
, vered the d re- 
Vious to that on whieh they arereported, > adie 





yer-October for October. 416.400; September-November for November, 
511.200; September December fer December, 1,474,100; September- 
January for January, 4,252,500; September- February for February, 
2,230,100; September-March for March, 4,411,100. 
Trausferabie Orders—Saturday, 12°05c.; Menday, 12°05c.; Tuesday, 
12°10¢.; Wednesday,12°05c.; Thursday,12°10ce. 
Short Notices for April.—Saturday, 11°99c.; Monday, 12c.; Tuesday, 
12‘Olc.; thursday, 12c. 
The following exchanges have been made during the week: 
‘16 pd. to exch. 200 April tor May. | °41 pd. to exch. 500 May for Aug. 
‘O02 pd. to exch. 100 April s. n. 5th | -42 pd. to exch. 200 May for Ang. 
or regular. 100 April s. n. 6th for regular even. 
‘15 pd. to exch. 200 May for June. | ‘15 pd. to exch. 1U0 May for June. 
°14 pd. to exch. 10U June for July. 
THE VIsIBLE Supply oF CoTToN, as made up by cable and 
apy Ov: is as follows. The Continental stocks are the figures 
of last Saturday, but the totais for Great Britain and‘ the afloat 


a*® 22° 





for the Continent are this week’s returns, aad consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Apr. 7}, we add the item of exports 
from the United States, including in it the exports of Friday only 
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ta The imports into Continental ports this week have beer 
37,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 122,201 bales as compared with the same date of 1881, 
an tncrease of 428,212 bales as compared with the corres- 
ponding date of 1880 and an increase of 710,915 bales as com 


pared with 1879. 


At THE INTERIOR Towns the movement-—that is the receipts 
for the week and since Sept. 1, the shipments for che week, and 
the stocks to-night, and the same items for th corresponding 
period of 1889-Si—is set out in detail ia the followiug statement: 




































































= This year’s figures estimated. 
The above totals show that the old intericr stocks have de- 


ereased during th: week 15,263 bales, and are to-night 56,680 
biles Jess than ai the same period last year. The receipts at 


he same towns !:ave been 8.974 bales less than the same week 
last year, and since Sept. 1 the reccipis at all the towns are 
457,769 bales Jess than for the same time in 1880-81. 


THE P.ianTaTIONs.—The following table is 
indicating the actual movement each 


FROM 
Sempre” for the purpose of in 
from the plantations. Receipts at the outports are some- 
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0 er = . ———— 
1882. 1981. 1880. 1879. | ti misleadi 
Stock at Liverpool.......bales. 835,000 821.000 655. 587,000 | imes misleading, as they are made up more largely one year 
Stock at London.... ........ 64,300 43,000 446,643 ,250 | than another, at the expense of the interior stocks. We reach, 
me Tolal | Great Britain atock 899,300 86 1.000 701 643 6 14.250 ae ~ a res von ain ugh a comparative statement 
at Havre............-..-. : : 58, ' e the follo . re uent inquiries i 
Biock at Marseilies.... ... ercce 2,620 3,600 1,632 2,000 |, 6 PY — 4 onc will add 
at Barcelona...... ...... 5.000 19.400 28.240 23 500 hat these figures, of course, do not include overiand receipts or 
at Hamopureg ...... ...... . i, 2.80 ft —— . 
Stock at Bremen............... 33.200 40'300 23.382 22'250 | Southern consumption; they are simply a statement of the 
Srsek at Amsterdam peaiiaatialesesd 19,800 41 200 16.800 43.500 weekly movement from the plantations of that part of the erop. 
Stock at Antwerp.....--.-..-. 1,000 "760 '367_—«8°700 | Which finally reaches the market through the out-ports. 
Stock at other conti’ptal ports. 9,537 8,370 4,800 RECEIPTS FROM PLANTATIONS. 
Total continental ports.... 225,614 273,800 139,683 295,750 Week Receipts at the Ports. |St’k atInterior Towns.| Rec'pts from Plant'ns, 
Total European stocks.. ..1,124,944 1,137.800 841,326 940,000 ending— : ’ | sa 
India cotton atioat for Europe. 377,000 213.000 210.339 143,000 BM Pana Rl Reet Peal Seetell Rance Blew et R 
omen rhage vy od — 386,006 64! ,000 one ete 5 sore Jan. 20.. ... 165,280 138,879) 99,990/383,923 300,262) 419 043/ 175,791 133,541) 83.u83 
razil,&c.,afitforE’r’pe 46,00 3. 3U,259 25, of, ee 187,191/125,070| 92,081|/396,701 |306,821 | 400,986) 139,969. a) 24, 
in Tinited States ports... 794,826 730.991 709,319 479-549 | won gs.” |r12'3631147.1201 95'0571982581 (317 s06|a90010l 10m coblnee ge me 
wakeat Center r De a ae oy sayy 195003 | 10......| 119,654] 198.723] 86,770|871.66°|913.837| 880,528! 106,485 190,004 aan 
mt 0 ( Ds Y Wl jj. bMracee- ’ . ° . | . . ee : 7,2 
an specs d : : she “  17......{115,807]149,589) 72,081/851,707/312.559 372, 454 95.349, 145,232 63,957 
Total visible supply ..... e~- 2,929,469 3,051,670 2,501,257 2,218,554) “ 24...... 102,995) 133,359) 60,160/341,022 317,588 342,430) 92.310 148.397 50,138 
totals oa . | Mch. 8...... 78,451| 138,931] 51,980/825.216/322.458 343,072! 62.645'183.801! 32,699 
13 nna ee Amastonn dnd ether deserigtions areas fellows: |. 4). 64,368) 149,126) 58,747 |811,087 319.232 315,973) 50,237/136,900! 31,649 
Liverpool stock........ weeeeeee 560,000 626,000 474,000 475,000| “ 27----- 49,611/10+,200) 57,4" 4/300.793 320,500 284,303) 35.317 /106.468, 25,874 
Continental stocks............. 130,000 203,000 103,000 269,000} “ 24. 53,419) 93,690) 61.016/286.233 309.513 253,618, 85,659 82,703 | 81.141 
American afloat for Europe.... 386,000 641,000 452,519 515,000} “ 31. .... 47,393) 73,514) 54,035)279,831 | 294,608 233,182) 40,691, 63,609 33,599 
United States stock........... . 794.826 730,991 709,319 479,549] April 7..... 37,323 85,606 44,467'272.988'277.350'215,944 30,480 68,488) 27 999 
United States interior stocks.. 193,199 249,879 252,495 107,005 a 
United Statesexportstoday.. 7,500 29,000 5.000 9, The above statement shows—1. That the total receipts from the 
prota 1 American AN. -2-;-02- ++-2,071,525 2,179,870 1,996,333 1,854,554 | plantations since Sept. 1, 1881-82 were 4,505,626 bales; in 
, r . ed . . 
Liverpool a 275,000 193,000 181,000 112,00, 1880-81 were 5,414,834 bales; in 1879-80 were 4,790,375 bales, 
; i Monsssceccecesooscce . 3.0 3.6 7. s 
Continental stocks RNa 95,644 919.800 936.883 26.750 3. — napa am — at the oy amp a past week 
oat for Europe........ , , 3.000 | were es, the actual movement from plantati 
Egypt, Brazil, &c.,afioat...... 46,000 45,000 © 30.209 25.00 ' , plantations wie 
aa only 27,229 bales, the balance being taken from the stocks at 
Total East India, &o ....... 857.944 571.800 504.924 364.000 : : 
Total American........ ........2.071,525 2.479.570 1,996,333 1,831554 | *e interior towns. Last year the receipts from the planta- 
— —— — -—-— | tions for the same week were 68,433 bales and for 1880 they 
Total visible supply........ 2.929,469 3,051,670 2,501,257 2,218.554 0 bal 
Price Mid. Upl., Liverpooi .... 65g L. 61, gil. 744. Gig, | Were 30,480 bales. 


AmouNT OF COTTON IN SIGHT ApriL 7.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to Apvil 1, and 
also the takings by Southern spianers to the sama date, so as to 
give substantially the amount of cotton now ia sight. We shall 
continue this statement hereafter, bringing it down to the close 
of each week. 























188!-82, 1880-81, 
Receipts at the ports to April 7 .... .... bales.| 4,325,107 | 5,176,322 
Interior stocks in excess of Sept. 1 on Apr. 7.. 70,519 | 238.312 
Total receipts from plantations............) 4,505,626 5,414,834 
Net overland to April 1..... ROS TENSE LIE IIE OM Pe 394,473 452,089 
Svuthern consumption to April 1...... 2.2.2... 190,uv0 | 155,010 
Total in sight April 7................... _...| 5,090,099 | 6,021,923 





[It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 931,824 bales. 

WEATHER REPORTS BY TELEGRAPH.—There has been very 
little rain at the South the past week. In general the weather 
has been warm and dry and planting has made satisfactory 
progress. 

Galveston, Texas.—We have had a drizzle on one day of the 
past week, the rainfall reaching four hundredths of an inch. 
Rain is now generally needed. Planting is making good pro- 
gress and corn is growing finely. The thermometer has 
averaged 738, the hightest being 80, and the lowest 67. 

Indianola, Texas.—Telegram not received. 

Dallas, Texas.—Telegram not received. 

Brenham, Texas.—Telegram not received. 

Palestine, Texas.—Telegram not received. 

New Orleans, Louisiana.—It has rained on two days of the 
past week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 70. 

Shreveport, Louisiana.—The weather was clear the early 
part of the past week, but during the latter portion it has been 
cloudy with a rainfall of seven hundredths of an inch. The 
thermometer has ranged from 59 to 88. 

Vicksburg, Mississippi.—It has rained on one day of the 
past week. The weather continues favorable. 

Columbus, Mississippi.—We have had rain on one day of 
the past week, the rainfall reaching forty-one hundredths of 
an inch. Average thermometer 70, highest 85 and lowest 52. 

Little Rock, Arkansas.—Four days of the past week have 
been clear to fair, and the remainder of the week has bee 
cloudy, with rain on Friday and Wednesday. The rainfall 
reached three inches and fifty-six hundredths. The thermom 


eter has ranged from 50 to 81, averaging 67. During the month 

of March it.rained on thirteen days, and the rainfall reac 

six inches and forty-six hundredths. The thermometer 

from 38 to 83, and averaged 55. of 
Nashville, Tennessee.—It has rained slightly on one day 





the past week, the rainfall reaching fourteen hundredths of @ 
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inch. The thermometer has averaged 68, the highest being 83 
and the lowest 48. : 

Mobile, Alabama.—We have had rain on one day of the 
past week, and the remainder of the week has been pleasant. 
The rainfall reached seven hundredths of aninch. The ther- 
mometer has ranged from 55 to 82, averaging 70. 

Montgomery, A/abama.—The weather has been warm and 
dry during the past week. Planting is making good progress. 
The thermometer has averaged 70, ranging from 53 to 83. Dur- 
ing the month of March the rainfall reached six inches and 
eighty-two hundredths. 

Selma, Alabama.—The early part of the past week was 
clear and pleasant, but during the latter portion it was rainy 
on one day. The rainfall reached thirty-two hundredths of an 
inch. The thermometer has averaged 68. 

Madison, Florida.—The weather has been warm and dry 
during the past week. Some damage has been done through 
lack of rain. Planting is making good progress. Average 
thermometer 69, highest 80 and lowest 58, 

Macon, Georgia.—The weather has been warm and dry 
during the past week. The thermometer has averaged 65, the 
highest being 83, and the lowest 54. 

Columbus, Georgia.--We have had no rain during the past 
week. Planting makes good progess, but less cotton and more 
corn and grain are being planted. The thermometer has 
averaged 74, ranging from 66 to 80. 

Savannah, Georgia.—The weather has been pleasant during 
the past week, with no rain. The thermometer has ranged 
from 57 to 79, averaging 67. 

Augusta, Georgia.—The weather has been warm and dry 


during the past week. Average thermometer 69, highest 85 
and lowest 53. 


Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has not rained during the 
past week. The thermometer has ranged from 56 to 78, aver- 
aging 66. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
April 6, 1882, and April 7, 1881. 

















Apr. 6,’82. | Apr. 7, ’81. 

Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below high-water mark O 10 2 4 
Memphis......... ...-Above low-water mark.| 32 11 29 1 
BTEIED, cnccoussonde Above low-water mark.| 10 2 12 3 
+ INORG. cae cocsces Above low-water mark.| 19 2 15 10 
eee Above low-water mark.| 46 5 41 3 








New Orleans reported below high-water mark of 1871 untu 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark ai that point. 


N. Y. Corron Excuance.—At the preliminary informal meet- 
ing on April 1, regarding the purchase of a site and erecting a 
new Exchange building, several speakers thought it expedient 
to build on the present locality and objected to the creation of 
a debt, which would be incurred by the proposition laid before 
the members. 

It was urged on the other side that if the proposed plan were 
carried out it would be required to borrow only $200,000, and 
that amount could be made good, if thought necessary, by the 
admission of new members; that a building might be erected 
on the proposed plan, which would yield a revenue of $40,000, 
and procure the required rooms for the Exchange free of cost. 

The result of the ballot on 5th inst. left the objectors in a 
small minority, more than three-fourths of the votes cast being 
in favor of giving the Board of Managers the power applied for, 
namely, to purchase a plot of ground and to erect a building 
thereon at a cost not exceeding $800,000, including the prop- 
erty now ewned. Votes in favor of} the resolution amounted 
to 181, against the same, 55. 

Visitors to the Exchauge during Jast fortnight : 

John Abercrombie, Utics. MN. ¥. Codes Garcia, Mexico, 
TN rcatman, Tennessee. ¥. nN warro, Mexico. 
’ as. > Raymond, N. Y. 
OR Tey; Lancasi er. 5. Ce (400. 3. Haines, Savannah. 
’ ster, Cc. €. Buffington, full River. 
F0.'Berat O ofa. B. uerall, Havana. 
» N.C. . Berdes, Havens. 


5 > A.T. Goshorn, Cincianatl. C. F. Booquin, Fort Smith, Ark. 
- Davis, Ciacinnati. ! A. F. Hearney, Norfolk, Va. 


Sanpy Corton, &c.—‘i-our editorial columns to-day will be 
found some remarks on this subject. In our foreign letter from 


London will also be found the Manchester view on the same 
Subject. 


Pie ey 





OVERLAND Corron Movement For MaRcH.—Ona previous page 
We give our statement of the overland movement for March. 


———— 

Jute Botts, Baaaina, &c.—There has been more inquiry since 
our last report, and makers are looking fora more active market. 
There are buyers here looking after parcels and it is expected 
that some large transactions will soon be made. Prices are 
about steady, and holders are now quoting 7%4c. for 134 lbs., 
8 6c. for 154 lbs., 936c. for 2 lbs., and 10éc. for standard grades. 
Butts have been in better demand, and quite free purchases are 
making, although deliveries are still being made on old con- 
tracts. There have been about 3,000 bales for which full figures 
were paid, There is not much inquiry for parcels to arrive. 
The market is steady at the close and dealers are quoting 25. 
for paper grades and 2°4@3c. for bagging qualities. 

CoMPARATIVE Port ReEcEIPTS AND DaiLy Crop MovVEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other tes: Be 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 





Monthly Year Beginning September 1. 
Receipts.| 1891. | 1880. | 1879. | 1878. | 1877. | 1876. 


Bept’mb’r| 425,770) 458,478) 333,643) 288,845; 98,491) 236,868 
October..| 837,349) 968,318) 888,492) 689,264; 578,533) 675,260 
Novemb’r| 951,078/1,006,501 — 779,237| 822,493; 901,392 
Decemb’r| 983,440/1,020,802} 956,464) 893,664} 900,119) 787,769 
January .| 543,912) 571,701) 647,140; 618,727) 689,610) 500,680 
February.| 291,992) 572,728) 447,918) 566,824) 472,054) 449,686 
Mareh...| 257,099) 476,582) 264,913) 303,955) 340,525) 182,937 


Total year| 1,290,640 5,075,110|4,480,842|4,140,519|3,901,825|3,734,592 
Perc’tage of tot. port 
receipta Mch. 31..1 86-40 | 89°58 | 9310 | 89-78 | 92-48 


This statement shows that up to Mar. 31 the receipts at the 
ports this year were 784,470 bales less than in 1880-81 and 
190,2%2 bales less than at the same time in 1879-80. oe 
to the above totals to Mar. 31 the daily receipts since that time, 
we shall be able to rea h an exact comparison of the movement 
for the different years. 
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1881-92. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77. 





Tot. Mr.31|4,290,640|5,075,110|4,480,842/4,140,519|3,901,825|3,734,592 
8. 


Apr. 1.... 6,612 15,516 5,922 9,393 15,764 
- ae 8. 10,993 8,298 5,570 9,834 5,211 
© Giese 7,501 8. 6,524 6,785 6,649 6,277 
7 Bien 9,772; 23,210 8. 11,236 5,114 4,836 
Bic 7,018 13,035 8,237 5,491 14,158 3,083 
© Bison 4,022 9,980 6,338 8. 5,817 4,915 
Pica 9,512 13,656 6,243 10,317 8. 3,164 














Total.....'4,335,107 5,161,410 4,522,404 4,189,311)3,959,161 3,762,178 
Percentage of tota) | 
port rec’pts Apr. 7. 87°87 90°42 94°19 91°10 92°32 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 826,303 bales less than they were to the same 
day of the month in 1881 and 187,297 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
April 7 in each of the years named. 

Inp1a CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 


the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to April 6. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















this week. | since Jan. 1. 


Conli- 
nent. 



























This 
Week, 


Since 
Jan.1. 


Conti- 
nent: 












Total. Total. 
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According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 43,000 
bales, and an increase in shipments of 37,000 bales, and the 
shipments since January 1 show an increase of 297,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

@ALOUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 









































Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.| nent. Total. Britain. nent. Totas. 
i connasn BOBS TF. cacace 12,000 | 132,( 50,4 182,006 
ae i | _anee 5,000 96, 58,¢ 154 ,000 
1880........ 6, 5,000 | 11,000 87,000 26, 113,000 
|. ae. 9,000 | 8,000; 17,000; 50,000 39,f 39,000 






























































The above totals for this week show that the movement from 
the ports other than Bombay is 7,000 bales more than same 
week last year. For the whole of India, therefore, the total .ship- 
ments this week and since Jan. 1, 1882, and for the corresponding 





weeks and periods of the two previous years, are as follows. 
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j SXPORTS TO BUROPS FROM ALL INDIA. Surppina Nzws.—The exports of cotton from the United 

be Te CLAS 1882. 18381. 18280. States the past week, as per latest mail returns, have reached 

| ‘a w ail Europe - - - — > | 63,245 bales. So far as the Southern ports are concerned, thesa 
if This Since This Since This Since h ted b ] : : 

l ue Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1, | 2°° t “ta same exports FOpore ¥ telegraph, and published in 

(if | , the CHRonicLe last Friday. With regard to New York, we 

+ Bombay.... -..) 77,000, 595,000; 40,000) 298,000) 13,000/ 276,008 | include the manifests of all vessels cleared up to Wednesday 

; All other p’rts.; 12,700) 152,000; 5,000} 154,000) 11,060) 113,000 night of this week: 

: Total ...... 89,000! 777,000] 45,0001 452,000] 24,000] 389000] | PA BG ata 

j i | tsa OE Ce Cra” yen y ne aa aE ee Ue EEE T SPORE. 6S ae _— 4 - Ol, ; } era Aariai CC, « 29. ee Arie 

i i This last statement affords a very interesting comparison ot the Zona, 502... Bothnia, 1923. Britannic. 1,903. ...City Of 

tt i total gone for _ — ending April 6, and for the three , Hontreal, 1,803...-per slip Lake ene 7,613 

i date ; orts. To Havre, per steamer Canada, 493 .........ccccccccccccccess- AS 

ti years up to fm at all In ohn rts To Bremen, per steamer Habsburg, 483. ........c0e ccccccce-e 183 

; a ALEXANDRIA ReEcEIPTS AND SurpMENTS.—Through arrangements Lo Antwerp, per steamer Vaderland, 50...................... 50 

e) we have made with Messrs, Davies, Benachi & Co., of Liverpoo! wy cp need | wry sw dy ang aateganang eee tanec ee tes ae St 

1 hae and Alexandria, we now receive a weekly cable of the movements | “8&¥ QRUEANS—1o Liverpool, per steamers Lucnaventura, 3,300 

ey . - b.. . - . Enrique, 4,678....0cean King, 5,281....per ship William, 

H i of cotton at Alexandria, Egypt. The following are the receipts cE EE AIEEE LLM? SORELLE LE ATES misasenance 16,875 

tf i and shipments for the past week and for the corresponding week vo am, pee ee ae Esepoae-cswerecee oncesecesess 1,455 

1e ious tw ars. Cv Genoa, per bark Zio Antonio, Diccniatennetin pesecneeretons eben 885 

| i of the previous two years SAVANN oe perenne per ship Viola, 2,303 Upland and 379 

}. ee Alexandria, Egypt, i il i wiht i Bea Ueland. .... 00. - 0. one eee e eee sees cee eee sence econ enecees 2,633 

i i April 6. vP 1881-82, | 1880-81. | 1879-80. To Saltic Port, per bark Ararat, 1,600 Upland........ -...... 1,600 

te a = TEXAS—To Liverpool, per barks Colin Archer, 2,322....Emma 

| a Receipts (cautars*)— | i Parker, 1,8u7...Liv, 918..Peabody, 1,677..Richard, 1,772 8,496 

; a This week.... 15,000 || ae To Bremen, per bark Becthoven, 1,177. ...............-.-cse0s 1,177 

ti a Since Sept. 1 2.767.000 |! 2,707,000 1 3,19 <,000 To Mahno, (sweden) per bark Sytius, 1,400. ........... 222... 400 

i aa _ ; _ . EET rie NorroLK—tTo Liverpool, per bark Galatea, 5,046.... ............ 5,016 

ey This | Since This | Since This | Since BALTIMORE—To Liverpool], per steamer Texas, 3,104............. 3,104 

ee week. |Sept. 1.\) week. | Sept. 1.|} weels. |Sept. 1. a ma per epee Baltimore, 2,426....Kronprinz Fr. 

i PE Mi nikertecabaecdibns oseenensndanchs teensnhoneneass 3,992 

t 4 rts (bales)— BosTon—To Liverpool, per steamers Catalonia, 2,425....Gla- 

! i : = ae pa Scanhiin veda +008 ytysed Me sit yee 7,009/279,750 I, De. . ccc nc ecnsnbncc 5,602 

& ‘o Contiuent ........ j 52,333 Rs y- | 563, 92=6)155,2 To St. Johns, N. B., per steamer Dominion, 1.. 1 

ie \|\——-- |-—--—- PHILADELPHIA—To Liverpool, per steamers British Queen, 1, 50 | 

fae Total Europe...... §,000|393,338}|22,523/326,563'! 7,986 435,031 -...Pennsylvanis, 700. ...--...-.--.-+0c0-e-++-- neers 2,200 

ff a  * A cantar is 98 lbs. SAN FRANCISCO—Tc Liverpool, per ship Laomene, 17 (foreign)... 17 

am This statement shows that the receipts for the week ending 

RY April 6 were 15,000 cantars and the shipments to all Europe |  Tetal.--+------2+--eeeeee veers ee eeee ees ane Poesacnononscognenes 65,245 


i were 5,090 bales. 


The particulars of these shipments, arranged in our usual 
MANCHESTER MARKET.—Our report received from Manchester : , ‘ 


form, are as follows: 
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| . ri . or . 
f pow a that + ces epee renga orga ys ag Ho is panei ee: ‘shih, alain Miailiite 
ee EE GE IDACHIVS, WH FiVO Uo Prices Ol LO-Gay HClOW, an leave pool. Havre. men. werp. Sweden. Port Genoa. Total. 
‘ei previous weeks’ prices for comparison: New York.. 7,643 493 483 50 ...... ...... 54 8,728 
ek 89 3 N. Orleans. 16,875 ...... RIE: stoner: - einen: soamane 885 19,215 
tha 1882. 1881. | 
\ La . pevensah.. EY Bilan: len een elemenl 2608 .ccce - 4,282 
i pa Jott’ ’ I sink: om Se 'cosdwe ae i cases chanme j 
it 32s Cop.| Si lbs. | “ui7'| 32s Cop.| 8% Ibs, |Win | cenos S016 ween a ey 
it ye : Shirti Mid. f hs i, | i +oss ME weesde  apneeh <éasen seecee e0seen eseeee 5,046 
a Twist. wlings. | Upl is, Iwist. Shirtings. | Upidg| Baltimore... 3,104 ...... ME ctdne. enue shaiae eveetl 7.086 
in =_—— Boston...... EE: alli adie. 's"eletditian! Te peels! ulate ces ~ meant 5.603 
ee : s d. 8. a d. jd. d. ia. d@. sa. d.] a. PEON OD = pO cccese coccee scence coscce sesece secese 2,200 
bi ha Feb. 3} 933210 i6 6 @8 O 65g 933 @104 6 97328 273) 69, | 8.Francisco Tt steneie: guiliieh thtee ehebed @Ghéags eauaae 17 
i ed + coon . : + aot Gls a ose 97828 278! 6716 a 
| i 7 @ : @ G @1014.61019@8 27,8! 67 a ms . 
ie “ bal D0 OIG 6 O7 101s ETL ! Ole g10ul6 loos Zl Gol? Total... 51.665 493 7,097 50 1,400 1,600 939 63,245 
i ef Mech. 3} 9382 97/6 6 @71019| 649 | 91o @1058/61019@3 2%) 638 Included in the above total from Boston is 1 bale to St. Johns, N. B. 
} F 10] 9746@10 |6 6 @7 1029] 653 | 94 @ 97%3'6 9 @710%| 6346 
ee “ 17}958@103;6)6 71203 O | Gllig) 94 @ 97% 6 9 @710%g| 63464 Below we give all news received to date of disasters to vessels 
he “ 24/991¢601046 74@8 0 | GIlji¢ @ 9753 72@7 9 | 6516 | earrying cottoa from United States ports, etc.: 
bh “ 31/9716010%8|6 6 @8 0 | 6% | 9 @ 96 7207 9 | 6 pa Cae eananen 
ine Apr. 7/971¢@10%8|6 6 @3 0 | 6% 19 @ 9%516 9 @8 O | 6lig | BUENAVENTURA, steamer (3pan.), from New Orleans to Liverpoul. 
if ig Tur Exports of Corton from New York this week show a Key West, Fla., April o.—The steamer Buenaventura put in at 
ya ~ : Key West, Fla., on April 5. On April 4, at 4 A. M., she struck 
ie decrease, as compared with last week, the total reaching 8,723 bottom at the Quicksauds. She jettisoned a quantity of coal and 
eo 150 bales of cotton, and the schooner Match'ess took off 150 bales. 


i) bales, against 12,473 bales last week. Below we give our usual 
Lt table showing the exports of cotton from New York, and their 


The vessel does not appear to have sustained any damage. She 
cleared from New O:zleays, March 29, with 3,350 bales of cotton 
















































































i i direction, for each of the last four weeks; also the total exports and other cargo. 
ae and direction since September 1, 1881, and in the last colamn Gatsneo, steamer (8 an.), at ow Oricans, fos LAverpesi. 4 bele of 
eee i ; ° eotton in é ho'd of steamer Gallego was discovered on fire @ 
t f the total for the same period of the previous year: P. M., 4th. The burning bale and two others were taken out and 
hd EXPORTS OF OOTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881. is the fire nag a a Py 1 bef rted 
ae ae UGUST, bar er.), from mington to Liverpool, before repo 
H Week ending Total rons wd towed back to Wilmington. The last of tho cargo of cotton was 
Hae Exported to— . : | OG ischarged from the bark August on March 30. The vessel w 
ih. _ _ —_ » x i '¢laae taken upon the dry dock for repairs, which wili not be so extensive 
rey . . , ‘ ps. 2.) year. as at first supposed. ‘The cotton wiil be dried, repacked and 
id LAvOrpOO! <=. --0--0 7 ggits.see 10,577| 7,643)283.383/261,993 nS ee ee oe ee 
! i one ssmeedieaie te Fe Puce Banrtod Messen 6,707) 15,447) Cotton freights the past week have been 2 follows: 
‘ft TOTAL TO GREAT BRITAIN] 8,306|15,998/10,577; 7,643'290,090/277,445 | — cena 
i Havre... woe woe nnenees 839} 676) 286 493) 20,835 28,496 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri 
: i er French ports.......| ... pul chanadl ‘seunedh Seah aecuah “ 
i ” — Liverpool, steam d.| 539014 | 520014 | 530@¥4 | 11eg@'a, 11 G44 
i TOTAL FRENCH.........--| 839 it 286; 4193/ 20,835] 29,896 Do sail...d.| 5397730! 530@730) S3o@7g9) =r - - cose : 
| Bremen and Hanover ....| 961) 1,495! 1,356| 483] 33,161] 29,169 | Havre steam. ...¢.\98@ '830"|5e@1339"|/%4@1339°) 8" - 
Hamburg ............ 2 50} 150] ...... 14,284} 18.144; Do sail......¢) .... wees vee woes see 
Other ports. ...... apeveons --ee--| 100} 104) 50) 5,083) 15,913 | Bremen, steam. .c.} 19" Ig* +] Ig* Ti6* 746" g 
i TOTALTO NORTH. EvRoOPE| 1,061| 1,645] 1,610! 534} 52,528] 2 Do sail.....¢.)  --.. ‘-_ cone meee ooee 
hts : 7 . 52,550) 63,286 Hamburg,steam.d.} 7),* 716" 716° 3g* 3g* S 
‘By ,Op’rto,Gibralt’r,&c| ......} ......] 2.20. 2.2... eae ee a se cece A wake EL 
5 it ee csessecence eeeeee -eee+- a 54 354 1,27 Amst’d’m, steam.c. 1p* : 1g" 1g" 3g* Sy * : 
| TOTAL SPAIN, &.........| ......| 100} ...... 54} 1,191] 1,738} Do  sail...d) .... sane omg en “ 
Be - -|— Baltic, steam....d.}; %,2 32 lg 4@%39 | 144@%30 ; 
‘ Re. ‘ » » « ‘ > ‘ = - he 2 ‘ 
| ; GRAND TOTAL .....--+----/10.206'18,419!12.473)_8,723'364,644!372.305 | Do gail.......€.) 99203161 9302 4g| 929 D5 4g) «ee. phic 


THE FoLLoOWING ARE THE RecErPprs oF Cotron at New York, 


i Boston, Philadelphia and Baltimore for the past week, and laa ean 


































































































Fi since September 1, 1881: LiverPoon.—-By cable from Liverpool, we have the following 

af ? - re . 

; : New York. Boston. | Philadelphia.| Ballimore, | Statement, of the week’s sales, stocks. &c., at that port: 

i Receipts . ———— ! é nis ccpimaasiuime niall 

id from— | This | Since | This | Since | This | Since | This | Since . 

i weels. |Sept. 1.| week. Sept. 1.) week. |Sept.1.; week. |Sept. 1. Mch. 17.| Mch. 24. | Meh. 31. | Apr. 6 
) i BW. Oransi 2.805(176.471) ......)  ..cccol ccce eo} cccces | eccers! ccc --. | Sales of the week. ....... bales. 75,00 72,00€ 63,000 50 re 
= y Texas....j/ 2.793;103,752! ..... FF ret sep ee eee ee Of which exporters took .... 5,500 7,000 7,901 7, 00 
ei Savannah) 3,139/222,553) ......) 33,455) 200,30,855; 810; 61,548 | Of which speculators took.. 3,000 2,700 1,970 te 

i Mobile...) ......| .-....| ...-.. BIGGS cncecs] atnccnd. conenel ccc coe | Gales AMMOTICAR «cc. ccccccccces 54,000 47,000; 42,000} 39, 00 

t Florida ..) .-.... 7.256) ....-. DEEL -cpdesds whdedsl “eNcmee . eateon ee CO Re 4,20¢ 3,600 6.9 ere 

f RIEL BBSIAEB BIOL ...cc.]  cccccc] coccce] cvcese 481] 20,702 | Porwardad......... cece sceeses- 12,500 7,500} 13,500 15,5 
Bi N.Car’lina! 1,159/ Gi.811) ...... EOE ORR pete 54! 18.531 | Total stock --Estimated........ 757,000| 776,000 4,000; £35, 
ie Virginia..} 1,¢33,170,813) 2,279) 49,573); ......| ...... 362) €9,208 | Of whica A nerican—Estim’d| 542,006) 537,000) 551,000) odo) 
e North. pts} ......) 1,832{ 1,489! 85,826) ......] ......| ...... 56 | Total import of the week...... 06,000} 102,000} 112,000 78000 

f Tenn., &¢.! 5,221/148,002! 7,563)186,726) 3,056/47,893; ...... 14,688 f which American. ........| 63,000 8, 60,000) 48»: 
E> Woreign..| 100} 2,604) ...... eis iprciticin apie Baie cecsk  sokdan/ it cates ceuccuisiank 423,000] 411,000} 413,000] 422.0% 

( —P- Oz which Amerivan. ....... | 203,000} 202,000} 201,000} 191, 

rf This year./}20,487 . 11,331/366,345] 3,256 78,748| 1,707, 184,823 day of thé 

; . The tone of the Liverpool market for spots and futures each 

Rent pose “10.0871015,38" 9.605|341,900] 1,628 61,114! 4,054!194.867 week ending April 7, and the daily closing prices of spot cotton, have 

033,969, heen as follows: 
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—eeseee_™. ~ r ae = 
Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. GRAIN. 
Spot. : Wheat— | Oats— 
Mod. ing.|/Mod. inq. Mod. inq.| Quiet : Spring.per bush. $115 @1 36 Bei eseeedesece 60 @ 63 
Market, freely freely Kasier. freely and un- : Spring No. 2..... 130 @136 Wr dse cecctiee 60 @ 65 
12:30P.M } | supplied. | supplied. supplied | changed. Red winter ... .. 118 @1 45 No. 2mixed..... @2%@ 63 
yds} 658 65, 653 65g 65g : Red winter, No.2 141 @142 No. 2 white ...... 62 @ 62 
Mi Ons 6131¢ 61314 6: 31¢ 61316 Gl3i¢ ° hite..... ese 130 @138 Barley— * 
Bales e000 | 10,000 | 9.000 | 10gee| tence) S - |"Wet mix Bes. 83 -@ ..| Oenede brighi. las eo 
‘¢ oxD. 2,000} 1,000} 1,000 iC 3 8b, » NO. a. “ “ses & bright... 125 ~ 220 
Bpoc.& exp. — a ae a Western yellow... 80 @ 87 State, 4-rowed... 110 @115 
— " S Western white... 85 @ 90 State, 2-rowed... 105 @ ..... 
Futures. Dull “ Southern white... 85 @ 95 | Barley Malt— 
Markel, (| steady. | Steady. Quiet. Steady. but : Southern yellow. 83 @ 387 Canada .......... 125 @140 
32:30 P.M. § steady. : Rye—Car lots...... 83 @ $0 State, 2-rowed... 100 @108 
~% a : Boat loads....... ----®@ YSle) Btate, 4-rowed... 110 @115 
Market, pee «| Steady. Dull. Dull. Dull. : 
P. M. -_ ° 




















(From the “* New Yorl: Produce Pechange Weeizly.’’) 





The actual sales of futures at Liverpool for the same week are given 
pelow. These sales are on the basis of Uplauds, Low Middling clause, 


Receipts of flour and grain at Western lake and river ports 
unless other wise stated. 


for the week ending April 1, 1882: 
Flour, Wheat, 





























; Corn Oats, rarle Rye, 
SATURDAY. bbls. bush. bush. bush. bush.” bush. | 
Delivery. B ; ong wh = aoe teen oa At— (196 fbs.) (GOlbs.) (S6lbs.) (32 lbs.) (48 lbs.) (56 lbs.) 
April...------ -2°--O°0e4 | SUNC-JUly ........ dl Bry phy al ab SAMO .cce «oe 29,905 700 210,962 282,535 19,6 | 
Apreilay...625e4@2%q July-Aug ......... 65344 | Aug.-Sept.. 627¢4@%P aa  Saiteebas wn is'235 1os'os0 54°60 33°370 36°100 5,070 
May-June ..643y4@44g4 | Aug.-Sept.... ....666g4 | Sept.-Oct.... .....648¢4 | poledo .. 505 56,194 105,627 10,312 460 '1023 | 
MONDAY. eecgrooses grt 7 2 at 43,3 3S 24,602 14,049 1,444 
i ie : eveland...... 2,2 5 22,009 23.800 8,500 0 
April... -- S745 OMe | Ana-Sops... Cie Oises | MATTEMe....- --0 Greet | Bt. Louis....... 29.456 112923 316836 121809 13,780 1245 
Apr.-May .. 637¢4@8¢4 | Sept.-Oct.. .647¢4@40¢4 | July-Aug.... --.-. 653e4 | Peorla......... 1,020 7,200 337,900 136,800 13,250 12,900 
May-June..... -643¢4 | Aug.-Sept.... -... 65754 | May-June ........ StS CE, cencaue, |: vances | ieee 
@4244@45¢e4 | June-July.. ...... 64854 | March............ 63864 AE POSER EA RAO EI sania 
June-July .....--. coat Biers. hoe +200: eer Apr.-May .... .--- 658 G4 Total .. .... 116,558 481,693 1,091,420 641,428 105,726 21261 
July-Aug....- ---- 64 | Apru-May.... .... 64 Same time ’81. 239,059 1,010,070 2,162,056 591,402 206,588 32,128 
TUESDAY. 1 : , . 
otal receipts at same ports from Dec. 26, 1881, to April 1 
ae 63% 4@38e4 | June-July... ...... 647¢4 | Sept.-Oct.... ..... 647 ¢4 ; , : | 
sees ** G300' @38c4 | July-Aug...... 6590s | May-June. ...... gaac, | 1882, inclusive, for four years: i 
May-June ee 64364 Aug.-Sept a. 6576 4@D56e4 Fl bbls ae aah es Ry copes’ 1878-79. 1 
© Us 55 ‘ AS oh : » . : 
Wanttanee OUr.... -.. . ,054,355 »219,8 »457,9 bel 1,746,023 i 
April... .... 63%%4@38¢4 | July-Aug......... 652g, | April........ ..... 638,4 | Wheat...... bush. 8,455,174 9,263,162 10,8984.443 15,263,665 i 
Apr.-May. ..62%4@38¢4 | Aug-Sept.. ....... 657,¢, | Apr.-May .... ....638g4 | Corn. ........... - 21,565,753 19,866,333 34,806,665 18,975,717 | 
May-June .....- 643—4 | Sept-Oct... -..... 647¢4 | May-June. ..... ..642g4 | Oats............ 9,386.494 7,299,507 5,482,227 5,793,417 i 
@42g4@4*3e4 | April........ ..... 63964 | July-Aug.........65lg4 | Barley ........... ,413,789 2,696,033 1,733,236 1,719,116 ! 
June-July.... .-.. 647 April-May .... ... 639¢, | Aug.-Sept......... SoG ee | RC. cco ccccccccce 637,404 481,775 719,544 751,063 | 
, THURSDAY. = Total grain .... 43,458,614 39,606,810 53,526,115 42,502,978 | 
i a tal 638 uly-Aug.. .650g,@51 May-June.... ....6 > . i 
A ogo ee a 638n4 Aug.-Sept .. te .. 6264 aie... rod 64264 Comparative recei ts (crop movement) at same ports from i 
May-June ..641¢4@42¢4 | Sept.-Oct...... ... 646, | Aug. Sept......... 655¢4 | August i, 1881, to April 1, 1882, as compared with the pre- } 
June-July ..64%¢4@47¢4 | sune-July.. ...... 04664 7 





, vious three years : 
FRIDAY— Holiday. 








1881-82. 1880-81. 1879-80. 1878-79. 
Flour.......bbls. 5,539,151 5,883,933 4,656,745 4,481,579 | 

Wheat..... bush. 33,459.755 62.460.005 69.180,445 71,352,431 H 

BREADSTUFFS. i isadesannines 80,597,803 80,655,241 76,497,195 59,046,112 1 
icra > 25,201,979  23.429.012 18,905,482 21.753'427 { 

: FrIpAy, P. M., April 7, 1882. | Barley........... 10,735,488 10,583,855 9,585,080 8,760,862 j 


; li canada 3,301,799  2,913.581 3,442,230 3,707,406 | 
The Exchange being closed to-day, our report is up to the 


f =2 0 % aos OA Ona Bi 
Coenen a Bankes. Gnmpamtirg shipmnate of fcer end grin tom tecme  f 
The flour market has been rather more active for the better P _s g | 


; ports from Dec. 26, 1881, to April 1, 1882, inclusive, for four { 
grades of spring at some advance. Winter wheat grades are | years: | 



















































































in large supply but held firmly. The export has as a rule been | ,. a ee eee ee 
quite moderate however and the home trade only fair.; Wednes- ————  — — ~— 
day the market was quiet but firm. Corn 777MM G380470 13604889 21438907 10948796 
an Sas aeaaeen canny in Ge week, oniny tele "ica Lae. Seen: | 
rains in the West, which, while in one respect favorable, never-| Rye.... .......-. 639,492 651,461 468,985 453,154 H 
theless tended to make transportation over the country roads, etal grain .... 30,177.909 26,992,682 32,920,¢99 25,129,452 ) 
already almost impassable, still more difficult, and of course to! Rail shipments from Western lake and river ports for the : 
reduce the receipts at the distributing marts. But better| weeks ended: q 
weather of late, and some decline in the foreign markets, have per at see. Soe | 
caused a reaction, and the early advance has been mostly lost. Aprit 1. Aprii2, April3. April 5. i 
The reports from the far West show that plowing began in saneranmemaremeea ee a | 
some sections two weeks earlier than last year, and an increased | Wheat..............bush. 191,779 | 618,836 28D oD oe 784 ' 
acreage of spring wheat seems not improbable. Wednesday the | Oate...20022.0.20...UIII1. 458,955 "875,791 "426,347 "363,735 | 
market was irregular, unsettled and feverish, closing rather ee enanneessanen ee tis ese i2'332 33/091 q 
ney Maes 2 red sold at $1 4074@$1 41 for April, $1 4074@ Total......0 --.-+---. 1,544,932  2,539.403 5,957,514 2,833,368 | 
ay, and $1 366@$1 3736 for June. : Rail and lake shipments from same ports for last four weeks: , 
Indian corn has been irregular and more or less excited. The Week Flour Wheat, Corn, Oats, Barley, Rye, | 
= has increased, and a decrease in the receipts at the Pe glee 191.779 683,740 476.628 107132 oo 13 
ern markets, together with a consequent eagerness of the | Mar. 25...102,165 253,605 725.017 364,200 55,316 24,145 
“shorts” to eover their contracts, led to canine -< see The ar 1148139 323,090 ASL oT? 378636 39'816 £7,038 














export trade has improved somewhat owing to the low ocean 
freight rates, but towards the close subsided, owing to an attempt 
to establish a still further advance. Wednesday the market was 





Tot..4 wks.506,089 1,157,112 3,523,191 1,776.203 338,113 134,135 } 
4w’ks’81..639,579 2,179,233 6,148,3501,547,126 253,008 221,498 if 


Receipts of flour and grain at seaboard ports for the week | 


























Weaker at th i : euded April 1: | 
eed e opening, but afterward became strong; No, 2 Pp eta, tee: <a: iil ea ae | 
Sold at 8174c. for May and June and 8lc. for August. At-- bbls bush. push. bush. | 100 Sues. } 
a has been quiet but firm. Barley has advanced materially ee eee senne ae aia 137300 104500 67 815 24029 "200 
Ws has not scld very freely. Oats un i g. | Portland .... .. 2,200 61,713 7,200 MEET” scans maaan 
Sure of the “¢ A 7 _— me quatinnes PFreS- | Montreal....... 5,435 12,800 1,000 —s_ eso ewes 1,300 
Ms e “corner” have shown a decided advance amid con- | Philadelphia::. 25,562 30,600 41,750 60,810 29,500 2 Ae 
cierable activity and excitement. Wendesday there was a| Salvgarsics: 33952 Moov Soir 9bou8 cu. Zee | 
ecline; No. 2 mixed for April sold at 5834e oes . —— ———-_—- —-—— — -— 
%, ? She. end for May st Total week... 179,807 423,103 347,011 247,380154.979 11,468 
The follow; Cor. week ’81.. 299,033 1,710,015 2,711,695 275,335 145,450 £7,686 
ollow slosi —_—w i 
ing are closing quotations : Total receipts at same ports from Dee. 26, 1881, to April 1, 
No. 2 FLOUR 1882, as compared with the previous three years : 
No. 9 waning. ..8 bbl. $2 802 350) Patents.. ............ $675@ 900 1881-82. 1880-81. 1879-80. 1878-79. 
Winter oer ce---se-- 300@ 389 | City shipping extras. 625@ 725 | Flour.......bbis. 2,931,619 3,421,051 2,293,616 2,677,864 
Spring erane reene 425@ 485] Southern bakers’ and - qnevensieainnapeni 
Spring whee uue.----- 400@ 475| family brands ...... 615@ 785 | Wheat..... bush. 7,272,139 13,733,611 11,209,806 20,773,629 | 
| and Se 5 00@ 550] South’n skip’g extras. 5600 590 | Corn............. 9.289615 21,534,018 32,405,948 24,950,375 4 
Wis. & Mirn X... 600@ 750] Bye flour, supertine.. 425@ 485 | Oats..........-. - 5,299,209 5,370,754 4,971,833 4,726,634 i 
n.clesr any ts; 575@ 675 | Corn meal— Barley. .-..---... 1610081 11503349 1,257,171 ——:1,183,019 
Winter shige tet 600@ 725| Western, &..,..... 3502 385] Rye.............. 142,778 483,718 266,175 640,794 
do XX and Kea 500@ 550| Brandywine, &.... ....2 400 .- > aaree ante 
: --- 575@ 7 25| Buckw’t flour,100lbs. 190@ 2 25 Total grain .... 23,643,822 42,630,450 50,110,983 52,274,451 
hf 
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Pom 6 <* _—. United States seaboard ports for week ending | specialties in dress goods found ready bayers,—nuns’ Veilings 











ee ee ee aoe 
Serene tet 


and satines having been in noticeably good demand. Linen 



































































































































| 
Flour, Wheat Oorn, Oats R : “ 
e ee bee chon, Gorn, Cate; Rye Peas, | goods, white goods, laces and embroideries, were distrib 
ew York ..... 51,611 360,017 241,582 3,2 + | with considerable freed uted 
~earg 35580 35035 OY + ili 65 52,612 18,772 | | aorate-sized lots 7 om, and there was a steady call for 
ieee ere ; TS - kdis ... ennee..soniell -sized lots of men's-wear woolens, hosi 
| ne. - i338 Sass?) BiB00 5,200 | &c., at unchanged prices. ns, hosiery and gloves, 
ore ..... 3,075 29,7 ee ee ee ee 
; ey = ge 178 wor 4 bebecs .<“GGesee ~aubwes — ~ importations of Dry Goods. 
We ee —— e importations of dry goods at this port f 
| , - A or 
Ah a... 3 tor wrx 82,026 510,108 425,148 3,265 52,612 23,972 ending April 6, 1882, and since January 1 Ps eh the week 
! e time '81. 137,226 1,791,138 2,553,746 6,480 80,690 17,742 | for the corresponding periods of 1881 sre as f on 
) The visible supply of grain, comprising the stocks in granary | 3 & , are as follows: 
| at ag Bray a of accumulation at lake and seaboard Py 5 PmEOSe Cy B : BO él — a 
i | —- in transit by rail and water, April 1, 1882, was as/| © ad RRSSE E a3 BERSSE 4 BRaee 
| re > SE B:: 8: 8| |8 SB gi Brel Ie nr ere 
ie a eS a ae ie ee Bi: Biss 
ip 2,214,151 1,023,333 67,710 29,524 94,700| '¥ SB: B:::3:8 Ta ier DOB ih 
| 288,000 186,000 164,000 Ca 8,000 | § E: restsal ie +f tone GS: ts: 
——- (ee cececsecess — | cot eee 59.000 21,000 37,500 92000) S gi feet: PT IP gs: Pere & Set ee 
| 169,784 12,166 _ ...... s0085 0 777 | ee | ee | $4882 7 
} 3,763,764 4,465,005 512,394 184,932 ©32 171 1 s chee 
ae 1568336 22554 638i 2117396 eccs | 51 pose eyes Sle] - = [zag 
Lt a 22,554 6,261 211,598 101,5€8| 81&5! Shen to) ee | teem [Ee] ate: | 
as et SO She Oe EL ee eee le Sense |5/>| Seeee i$ iss 
| 617,101 272,781 9,254 ...... 6,237 | F)= pi oles) soece Fieiasens | 28) 8 
| 212,332 = 22,898 9,563 | 2,631 11549 | 2/22). , ew lel | BE 19m] women “ty 3 
{ “9 ewww  j  $erccece ~ @ ; S 
| 456,330 788,524 14,508 33°064 82,699 | = aS Sreoes BIS | Se! Seas |alS RBS 9 | 5 =I 
07225 134,767 55,000 1,700 2,000 | o8| $5288 |2/2| 55] Sess Bla| baron |e [as 
f oe 7'288 152.302 19,304 53! S5282 (2/2/59) SESE lzi51 S85ss Ag 
I hehL — 87.055 107,587 10,454 44,749 S a cree . 
{ 11.432 121.977 1229903 9,491 Re) OO | me a! © _s g 
} aiv'son «too 1830000 nt “ige00 | & | 2a] eeBee S|= | SH | Sonne BlSi Rese || 2|* 
| 140,237 169/203 429 6 ass 5D | =| ee mi SS || | Shh we |E/m NiamDe |S 5 
i 775.826 406675 ...... , SIF ShSun |ES| Sal eoros /e/F1 SSseq 4 : 
3) 06=—Ssi‘(iséD own Mississippi. =... | a een new S . S 
in, » 242,000 970,000 498,000 116,000 23,000 2 Sa] pp pes abs at | tomenoro >| abies 3 | 4 
A Tot. April 1,’82.. 12,101,735 9,690,651 : S|/RS/ Shes (Fla) eel eouse (Z/e| exoSe_|s ~|R 
ay Do. Mar. 23/'82.. 12.562°355 10,414,982 1559 7) 1020.984 905.961 S| on); e-imow |2/5| 50! Sanam |S SAFE Se S15 
a De Mr Po oe Ge toy AL RAs B96 1 900.904 LOL 106 Lorre? | S| te | Seses (EIS| Ss| Sases ale] gens |*|2|§ 
BES Ge Hoe ie Loneass LMesans Lagicas | © 22 SESE g/S Se Sess ele Sees 
ie. ’Mar. 4, ’82.. 16,118,519 14,200,219 2,283,211 2,348,360 1,160.086 — 3 
| Hy Do. Apr.2 , ’81.. 21,752,359 14,266,409 3,201,160 1,979,208 "433,801 2| ox |S | ceo] Slo} tes 3 
at. oo . —!} tou] Pert [ee] toa] See tor Ble | eotne - Vim! 8 
ae | NE|ES88% [5/5/58] S88 [ols] SeeRe |S lsa s 
rh THE DRY GOODS TRADE CINS SHESS |e we Besse |diulessse iss 
ian 4 m}] tow - to [Ela] tow - Ad © bas 
/ : . ° . FRIDAY, P. M., April Ze 1882. to 4 Qo2arIs =|w MS VIA] OQ — < 8 ap gn tah ~ > 
i] The jobbing trade in dry goods was less active the past week | ¢| 3S arr Sie linliceee (BS EEA Ses ; 
i , . z , t ajaa);wooouw |& RAAN 18 ~ 
uid (many retailers having completed their early purchases), and ml moO! mw Slmal essen |> 31 QSaria |* | 88)! 
ba the demand at first hands was spasmodic and irregular. The} 3! Ge! ee > 
a market was somewhat unsetiled by a bad break in ginghams | 2! 5S) 2.223 EIES| Fawere (SIS) Besse [PF 
: early in th k, and mS! Telexeee | lis|Sejezere | |SiSwnae [S| 8 
bal y e week, and a subsequent sale of 1,500 cases Whit-| Si 22) astSn | (Slee Sreae | |aimomes fle 
- tenton cottonades at auction had a disturbing influence, although | »| 4 Pram mannsenes BL SSS oo S 
iH the goods brought fair average prices under the eircumstances. 5 | o> | wiowinee S1 Sal mmm | 18! oehon - 
i There was only a limited demand for domestic woolen goods, | 3} 22 GR OoSo 5 ee Sets | heehee)» 
He: a - <“ ce tievwvwe a me Rg ry ys wn e =| @ 
but the tone of the market continued firm because the fall! @|25|/S5269 | [S| ax| S223% Sluneae [PIs 
Clare! wees) Cita! some w | @~ldQcom ” 
4 maor a! wooos 















































ct wa is well under the control of orders. Cotton goods 

ei quiet and steady, and there was a fair busi i : 

iH ’ r business in foreign Exports ot Leadi 

ee goods, with most relative activity in medium and fine aalities The followin, table ~ oe “lees —seramaneshiesr sigs 
Domestic Corton Goops.—Th ) me | the exports Be ee er en oune retarne, See 
i i tain Aaa .—The exports of domestics for the as - — New York of all leading articles of domestie 

yi onente-var pail 4 wore 1,876 packages, of which 1,018 were ee en hen 6 et ae 

: rg ina, c i, s = . . 2 “ 9 “ 
| 0 Hayti, 150 to United States of Colombia, | responding period in 1881 : p00 Saas Say, Gam See Save 











































































































ee = ao 77 to Chili, 65 to British West Indies, 58 to Venezu- 
Hee ela, &c. There was a fair demand for brown cottons b 
‘ee y exporters, Week ending | Since Ji 
q| jobbers and converters, and stocks are so well in hand that April 4. 1882." ”| ‘Yast year. 
i prices remain firm. Bleached goods were mostly quiet, but pm —_—_ renee ene de py 135 ~ 882 
a} fairly steady, and there was a well-sustained movement in wide tte — 16 
2 sheetings at firm rates. Colored cottons were in 1 ae mead — 
: a. ) in hght request, | Flour, wheat..... bbls 7 
M4 aside from ducks and denims,which were fairly active and firm. | 70": rye.....-....---DbIB. 0195 nate 1,580 
i Print cloths ruled quiet but steady at 3%4c. plus Corn méal............ bbis. 1,153 en oo RE, 
Ye 64x64s d 35-1 : P per cent for Wheat..........------ bush. 502,515 5,432,.90( 10 008.922 
F , and 3 5-16c. for 56x60s. Prints were in irregular demand,| 62t607720777777.77777" oy a th 815,621 298341 
i but for the most part dull. Lancaster ginghams were reduced Barley... 2. -2-s.2 bus h. print “8.038 3099 
| from 103éc. to 9c., and the decline was followed by most other ana cmamantiese: — ghiaes 106,258 47,008 
4 staple makes; but the demand was less active than might have Gasiiies.... OR 7". 4,327,021 5,392,384 
4 been expected from such a sweeping reduction. gaealaiagabatitas = 11681 114-502 15, 65 
7 ‘ Domestic WooLen Goops.—There was only a moderate | Hay. w....2 22. bales — 40,738 ‘Bae 
i emand for men’s wear woolens at agents’ hands, transactions | 2°P8;.:- - —" -+++--Dales. 190 11/084 14,178 
a having been chiefly restricted to afew of the most popular "iedn Vonaitins bbls 7 
a) makes of cassimeres, cheviots, worsted coatings and over- Dosim, turpentine... bbls. , 263 ; 301 A 430 
i coatings, for which some additional orders were placed b oo aN pole, 5.908 44,694 27,351 
4) clothiers and cloth jobbers. Th {OREO ' 160 5,058 4,475 
‘4 ; Je . There was a good steady move- | Oil cake. 22.22.0020 — 161 1,708 1,2 
i ment in the above fabrics on account of back orders, and cloak- —— oe ee pes 
f ings were distributed in like manner to fai rate’ BEEEy Arete cone sons gals. 149 23,40 6,181 
4 Pri € elothi air aggregate’amounts, | Sperm................. gals. 1,122 81733 enso8 
fi Prices of clothing woolens remain firm, and stocks are generally Beremagecaes ontceseew: gals. 7,507 89,208 119,160 
q in excellent shape. Satinets were slow of sale, and the demand Petroleum. .. onne-e 10,219,152 | 83,003,161 | 58,449,379 
a jeans was light and unsatisfactory. Dress flan- a. bbls ee gets ee 
i ose white flannels were in fair request, but other kinds Boot. ...-+++--+0---+45-bbIs "833 107840 13 
hi ued quiet and steady. Woolen and worsted dress goods met Beof....-.... ..-.-.tierces] 1,782 | | 19,018 Ml 
1H with moderate sales, and th ee ST i aces scosescecees pe, 4971700 | easeees | Thier 
hi ere was a good steady business in| Cheese ---lbs.] _'120,809 }97397,523 | Tih ar 
Be the various makes of carpets. asa 8: | oon 058,176 193 oF 
aa Forzian D . . r ARIES " 252 p—~ 1» pf ¥,926,96 yO 
( el RN OE Tn | lpr aapeRAaAttE bbls. ‘ 53 
i moderately cele tt — and & | Tabecco leak. 72” “or 1,200,349 8,18 316 13,940.05 
E . ned—business | Tobacco.....bales and « cases. ; 0, ’ 
was reported by jobbers. Black, colored and fancy silks,’sati Bobaceemamatactared. Ibs. aoe 12,831 12335 
Rh os & y ‘Satins, | whalebone .... 174,980 1,431,464 1,44 
adames, ires, We,, were taken in quantities, and cove coor ereeeel Be] 4,773 29 1,503 





